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AERDEHEHICONT
Note

FY (Fiscal Year) (&. HttOFEZCH

FY2025(3., 20255F4H 1EHH520265E3H31HF TOHAR
FY refers to the fiscal year of the Company in this document.
FY2025 is from Apr. 1, 2025 to Mar. 31, 2026.

ARERCHITB #5855 L= | (FUNRERICRI TS

St EEEAROEUBEZ SC &k

Gross Sales in this document are reclassified on the standard before
the application of "Accounting Standard for Revenue Recognition”.

SCEEERE(X. BAMM TZUINIETUTERE
All amounts in this document are rounded down to the nearest
millions of JPY.

2025F3A BASE U RRICHALERE L. (BERFEFERY) ZRIR
SODNAEERZ ., BN HACEEBHNSEEMBIIEELZCEIC
0\ BIEFEODONAERNOEEEZHETEENR—RISHEIAZIEL TEEE,
The goodwill amount for Ningbo Development and Ningbo Hankyu,
which were newly consolidated in the first quarter of the fiscal year
ending Mar. 2025, was revised from estimated values to final values
in the fourth quarter of the same fiscal year.

Consequently, the previous year's goodwill amortization amount was
revised based on the final values and recorded accordingly.

REMMRECIRE ISR (MHHA- ) FEFIES | (ST S HAE
s |EECE

Profit attribute to owners of the parent is shown as Profit.

MQIEFEE1IUFHADZUYE. [1-2Q]. [1-3Ql. [3-4Ql.
[1-4QlIFENENORAB D RFHETEC #k

"1Q" refers to first quarter; "1-2Q" "1-3Q" "3-4Q" and "1-4Q" refer to
the cumulative figures for the respective periods.
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I i@ﬁ%’fﬁ‘?ﬁﬁ%‘l’% & Consolidated Statements of Income lﬁ

I TZERHE Consolidated Results (B3 H Millions of JPY)

Hi AR HiEEAR
FY2023 1Q FY2024 1Q FY2025 1Q

BE/E Department Store 123,508 155,392 139,346 A 10.3% A 16,046
& Supermarket 103,098 103,387 106,421 +2.9% + 3,033
[SESijiE Shopping Center 8,087 8,236 7,540 A 84% A 695
Z0Ath Other 9,998 9,365 19,981 +113.3% + 10,615
fR%855 LS Gross Sales 244,693 276,382 273,290 A 1.1% A 3,092
= e Net Sales 154,813 161,895 163,644 +1.1% + 1,749
BE/E Department Store 2,945 7,960 3,453 A 56.6% A 4,506
B Supermarket 1,637 1,542 2,093 +35.7% + 550
[SESiTE N Shopping Center 914 1,341 1,302 A 29% A 38
Z0Ath Other 2,165 6,585 10,541 + 60.1% + 3,955
JEERE Consolidation adjustment A 2,903 A 8,163 A 11,886 - A 3722
(A Operating Profit 4,758 9,266 5,504 A 40.6% A 3,761
REFIR Ordinary Profit 5,192 10,198 6,141 A 39.8% A 4,056
SHARER Profit 3,371 26,464 3,980 A 85.0% A 22484
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% Consolidated Statements of Income

| IR A

I E &P Forecast of FY2025

(B3H Millions of JPY)

Forecant Forecan Forecant

BElE Department Store 290,000 A 49% 326,500 A 1.0% 616,500 A 29%
oo Supermarket 216,500 + 2.5% 223,500 + 2.8% 440,000 +2.7%
[SESiEE Shopping Center 15,000 A 6.2% 15,500 A 17% 30,500 A 40%
oA Other 38,500 + 46.5% 42,500 + 11.6% 81,000 + 25.8%
wEETE L& Gross Sales 560,000 + 0.3% 608,000 + 1.1% 1,168,000 + 0.7%
seLbE Net Sales 334,000 + 0.8% 356,000 + 1.6% 690,000 + 1.2%
BEE Department Store 9,200 A 271% 14,800 A 53% 24,000 A 15.0%
oo Supermarket 3,800 + 3.1% 5,700 + 8.4% 9,500 + 6.2%
[SESiEE Shopping Center 1,700 A 198% 1,600 A 11.1% 3,300 A 158%
oA Other 8,100 + 70.5% A 3,100 - 5,000 + 127.5%
KA Consolidation adjustment A 11,800 — — = A 11,800 —
=2 1FA Operating Profit 11,000 A 26.7% 19,000 A 42% 30,000 A 13.9%
Al Ordinary Profit 11,600 A 272% 19,400 A 29% 31,000 A 13.7%
= HAFEFI 2% Profit 6,300 A 76.7% 11,700 + 50.9% 18,000 A 483%
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I AR5 E U —HSEIBE Selling, general and administrative expenses

-

% Consolidated Statements of Income

(B3 Millions of JPY)

i )
FY20231Q | FY20241Q | FY20251Q

PN == Personnel expenses 23,125 24,145 25,005 + 3.6% + 859
EER Rent expenses 11,955 12,381 12,218 A 1.3% A 162
LESRE Advertising expenses 1,978 1,877 1,977 + 5.4% + 100
T MEL & Depreciation 4,485 4,658 5,995 + 28.7% + 1,337
L FRE Business consignment expenses 5,251 4,877 5,448 +11.7% + 571
BRFEFER Sales commission 2,496 3,307 3,177 A 39% A 129
IEME Transportation costs 3,933 3,936 3,910 A 0.7% A 26
ZAth Other 8,774 8,733 9,982 + 14.3% + 1,249
ast Total 62,001 63,916 67,716 + 5.9% + 3,799
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I EHENMNE - E%SE A Non-operating income and Non-operating expenses

% Consolidated Statements of Income

(B3H Millions of JPY)

ZHUH 2 Interest income 77 59 50 A 14.6% A8
STHECHE Dividend income 661 1,027 686 A 33.2% A 340
HEFEER Gain on debt settlement 125 162 193 + 19.4% + 31
AEER Foreign exchange gains 71 192 — — A 192
F ORI L B IR e Dy ofentities accounted for using - 188 119 A 36.6% A 68
A Other 135 378 256 A 32.1% A 121
EEIMNERET Non-operating income 1,071 2,007 1,306 A 349% A 700
<ILF 2 Interest expenses 223 214 203 A 51% A 10
Eﬁ?gjﬁﬁ AER Provision for redemption of gift certificates 88 137 163 + 18.8% 4 25
AEgEE Foreign exchange losses — — 161 - +161
%gg%ﬁm% Ezgjirésigiiéilated to purchase of shares of B 534 _ _ A534
&y Other 326 188 141 A 251% A 47
EENBERET Non-operating expenses 638 1,075 669 A 37.7% A 405

6 Copyright © H20O Retailing Corp. All Rights Reserved.
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% Consolidated Statements of Income

| IR A

I ¥5hIF22 - 458465k Extraordinary income and Extraordinary losses

(873 Millions of JPY)

FY2023 1Q FY2024 1Q FY2025 1Q

fHEENEUNA Subsidy income — - 933
BB TN Gain on sale of investment securities - 14,232 _
FRPEEUSICfRDER Gain on step acquisitions — 7,984 _
EE&ETcilE Gain on sale of non-current assets 723 2,591 90
KB F 25T Extraordinary income 723 24,807 1,023
EE &EERRLIE Loss on retirement of non-current assets 397 179 636
ESHEAEE RPN Loss on store closings - _ 261
ERIEET Extraordinary losses 397 179 898
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ﬁ%ﬁﬁ‘giﬁiqﬂ’éﬁ Consolidated Balance Sheet

(B3H Millions of JPY)

24/06 25/03 25/06

HWERUTEE Cash and deposits 48,528 55,590 31,473
SEVFR R USERE Notes and accounts receivable — trade 74,510 74,782 68,073
WRENE Inventories 22,014 20,411 21,574
MENEEEST Current assets 164,512 169,516 141,647
B EE&RE Property, plant and equipment 320,806 318,847 316,454
BIETEERE Intangible assets 46,053 48,379 47,292
KREZOMOERE Investments and other assets 175,255 193,756 202,385
Bl &ERT Non-current assets 542,115 560,983 566,132
&rEEst Assets 706,627 730,499 707,780
BHE Accounts payable — trade 74,889 72,488 64,538
BAERUHE Loans payable and bonds 163,751 154,611 155,905
Bf&st Liabilities 412,803 417,079 394,587
HREER Shareholders' equity 224,216 248,449 243,662
fREREST Net assets 293,823 313,420 313,192
BEMERES Liabilities and net assets 706,627 730,499 707,780
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I G b R A= Capital Investment

(B3F Millions of JPY)

FY2025
FY2023 1Q | FY2024 1Q | FY20251Q 1-4Q
Forecast
BEE Department Store 2,334 1,256 3,040 14,434
Em Supermarket 2,099 2,087 957 6,297
[HESiE Shopping Center 310 581 273 2,626
Z At Other 2,460 3,266 2,244 16,100
aEEEEE Consolidation adjustment A 28 A 428 A 77
a3 Total 7,176 6,762 6,438 39,457
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I TI A MRIEE-BEESEEE Results by Segment-Department Store Business

I PRSP ESRE FY2025 1Q [EBI#E = A4 Business results by stores

(BM. FA. mMillions of JPY, thousands of people, M)

Actual Number of customers =)
YoY change YoY change

PR AE* Hankyu Main Store 78,999 A138% 10,088 A 35% 98,448
B fAEE AN S Hanshin Umeda Main Store 15,071 +2.5% 8,230 +4.5% 52,996
FERZ Senri Hankyu 3,056 A3.0% 774 A 10.6% 13,831
ERREAIIY Takatsuki Hankyu Square 6,066 +3.0% 2,316 A 0.6% 40,112
NNFEERSRAITY Kawanishi Hankyu Square 2,776 A29% 1,460 + 18.5% 15,521
FirEa*? Takarazuka Hankyu 1,638 +4.9% — — 6,148
=R Nishinomiya Hankyu 5,678 +0.0% 2,800 A 05% 24,957
HER= Kobe Hankyu 9,738 A6.0% 3,838 A22% 45,470
BEIRE Hakata Hankyu 15,161 A11.8% 6,738 + 3.4% 41,835
PREXAER Hankyu Men's Tokyo 3,092 A125% 486 AT77% 11,378
KHAEREE Oi Hankyu Food Hall 1,014 +1.0% 1,217 +1.2% 2,042
IR Tsuzuki Hankyu 716 +2.0% 489 A 03% 1,917
HENSE 12 Amagasaki Hanshin 710 +6.0% — - 2,855
B AE - (CL MDD Hanshin Nishinomiya 978 +1.2% 1,121 + 2.4% 5,032
Bl e - fiElRZ Hanshin Mikage 128 A64% 1,183 +0.1% 804
< Est Total of branch stores 50,757 A55% 22,426 +1.1% 211,903
FIEFT Total stores 144,875 A95% 40,746 +0.6% 363,347

*2 NEBHETAIRRZREL TV
not counting the number of customers

*1 RSN AKRZED
including Hankyu Men'’s Osaka

Copyright © H20O Retailing Corp. All Rights Reserved.
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including sales in tenants (6,581 million JPY) and other sales excluding store sales (47million JPY)



(B3 H Millions of JPY)

I I A MRIEE-BEESEEE Results by Segment-Department Store Business

I PREBRMESRE FY2025 [ER#EE iR T 18 Business forecast by stores

F(Jr_ezcgst Fc?r_:cgst éfi%f;ﬁfi chr_e‘t:(a?st

PR 5 Hankyu Main Store 165,674 A 64% 183,815 A 24% 349,489 A 43%
PRAFAEE NS Hanshin Umeda Main Store 31,775 +3.2% 38,447 +13.2% 70,222 + 8.4%
FER= Senri Hankyu 6,198 A 28% 7,037 A 1.7% 13,235 A22%
SRS AIIY  Takatsuki Hankyu Square 12,084 +2.9% 13,525 +3.1% 25,609 +3.0%
JNFERERITY Kawanishi Hankyu Square 6,287 + 6.4% 6,482 + 0.5% 12,769 +3.3%
FHEIR= Takarazuka Hankyu 3,395 +3.8% 3,753 +1.8% 7,148 +2.7%
mEiRa Nishinomiya Hankyu 11,688 + 1.7% 13,583 + 2.2% 25,271 + 2.0%
R Kobe Hankyu 21,422 + 5.0% 24,078 +6.7% 45,500 + 5.9%
BZIR= Hakata Hankyu 31,531 A 57% 36,012 +0.3% 67,543 A 26%
PREN> XER Hankyu Men’s Tokyo 6,154 A 538% 6,958 A 64% 13,112 A 6.1%
AHEMmEE Oi Hankyu Food Hall 2,108 +1.2% 2,402 + 0.4% 4,510 + 0.8%
TR =R Tsuzuki Hankyu 1,496 +1.1% 1,750 + 0.9% 3,246 +1.0%
HFEN S E*2 Amagasaki Hanshin 1,475 +2.5% 1,690 +2.1% 3,165 +2.3%

Bt - (CL DD Hanshin Nishinomiya 2,032 + 1.6% 2,319 + 4.4% 4,351 +3.1%
BlAH - fiElRZ Hanshin Mikage 299 + 2.6% 331 A 17% 630 +0.3%

S IEEt Total of branch stores 106,169 A 03% 119,920 +1.7% 226,089 +0.7%
EIEFT*? Total stores 303,618 A 34% 342,182 + 0.6% 645,800 A 13%
*1 IREASZAIRESD * GPYSIRESE S0
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I I A MRIEE-BEESEEE Results by Segment-Department Store Business

I Eimhbl5E EiS FY2025 1Q Gross sales of each category I 1>I\I>R58 LS FY2025 1Q Inbound sales
(B3 Millions of JPY) (B3 Millions of JPY)
&EE o 1BAkLE £%8
Actual | FISESRE | Share Actual | FIEEEEE | UGS
oY change YoY change | YoY amount
AR - ¥ om Men's clothing 9,940 A 133% 6.9% PR E&AE* Hankyu Main Store 19,710 A 39.6% A 12,933
IRARR ¥ Women's clothing 15,758 A 4.2% 10.9% BZR2 Hakata Hankyu 2,897 A 423% A 2,127
&
FAAR-%E  Children's clothing 2422 A 26% 1.7% COMISER  Other stores 1980 A237%  A615
. SRSt Total 24,588 A 389% A 15676
TOMBDIFEIT  Other clothing 2292 A 24% 1.6% ——
* REAVAAIRESD
including Hankyu Men's Osaka
PN Clothing 30413 A 7.1% 21.0%
- Accessories, bags
I=0IEIDER and others 33,014 A 25.9% 22.8%
— = Household
XEZEFA M merchandise 3,294 + 1.5% 2.3%
Bl Foods 33,397 +1.2% 23.1%
BE. B Restaurants & cafes 3303 A 0.7% 2.3%
ME General merchandise 33823 A 7.1% 23.3%
J—EX Service 679 A 252% 0.5%
T Other 6,948 + 17.2% 4.8%
e Total 144,875 A 95%  100.0%

. - . * FRYEERE (6,5818AM) 250
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I I A MRIZEE-BMEBEEE Results by Segment-Supermarket Business

I BAfFIESE LRSI YoY changes in sales at existing stores

BmA—/\—&t
Total of supermarket stores

5t L= Sales +3.4%
Z %% Number of customers +1.3%
Z (i Average spend per customer +2.1%
1 B4 Unit price +4.8%
B _F 53 Number of purchases A2 5%
I [E&HZX Number of stores I FAEAIE DRI Opening and closing stores
JEERER HIEEIRIRR JE &
Total YoY Store
& i : PRRA 7S AESEOE
TAST zumye “ _ bl Opening Hankyu Oasis Takarazuka Minamiguchi
PR2AT R Hankyu Oasis 75 A2 Bl Closing —
FA)-hF—-hk Daily Qanat 21 +1
BEFEA—/\—X—4 vk  Kansai Super Market 62 _
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I AEROEDIRWICDOWVT Cautionary Statement

ARERUTEEHNLBEIRICOVTE, ERMEREFRTOILOHIRITHD. ZOEFROIEFHEIEZRILIDEDTEREL.
SERFERUICEEINDENHDET,

Fh—. COBIRICEDVWTHROIZVNRBIEE(CEAL TE SHAVIBHRIREHAI—VIOEEZEVEEBADT, JEME

Fle. RERIOZEFIERE (EACEEL. EREECEDDILNFIRAOHEZER THII T, 185 - I#iF I oL 2EE
Dijo

The information contained in this material reflects judgments made by H20 Retailing Corporation at the time of preparing this

material, and no guarantees are provided concerning the accuracy of the information. The information is also subject to change
without prior notice.

The Company and the information providers assume no responsibility for any damage arising from the use of the information.
This document is to be used solely as a reference and in cases where any differences occur between English version and the
original Japanese version, the Japanese version shall prevail.

Also, the Company holds the copyright on this material, and accordingly, any duplication, reprinting or similar act beyond the

scope of personal use or any other use permitted by the Copyright Law is prohibited without the prior consent of H20 Retailing
Corporation.
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