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AERDEHICDOWT

Notice

FY(Fiscal Year)|d. YttDFEEZCH,
FY2025(%. 2025F48B18BHN 52026 FE3H31HETCOHAM

FY refers to the fiscal year of the Company in this document.
FY2025 is from Apr. 1, 2025 to Mar. 31, 2026.

AERICBT D5 LS I FUNEEERHRICRET S
SETEEERROBUEZ ECE,

Gross Sales in this document are shown on the standard before the
application of "Accounting Standard for Revenue Recognition”.

SCEERRIE. BARUTZYVUIETLTERE
All amounts in this document are rounded down to the nearest
millions of JPY.

2025F 3 AHASE 1 HHAICHRERE U Tz (BIRFAFE KR U)
ERRBRODNAEERZ . [FEAN+FHICEEEN SHEEEIC
BIELZC EICTHV BIEDDNABERID SR EHEEENR—XIC
HARAEIEL CECE,

The goodwill amount for Ningbo Development and Ningbo Hankyu,
which were newly consolidated in the first quarter of the fiscal year
ended Mar. 2025, was revised from estimated values to final values in
the fourth quarter of the same fiscal year.

Consequently, the previous year's goodwill amortization amount was
revised based on the final values and recorded accordingly.

BRSHMRECIRRE I S SHA (EH - dp ) Ml ) (&
[ HRfF 2 | & ST

Profit attribute to owners of the parent is shown as Profit.



ﬁ%ﬁ%ﬁ?ﬁ Consolidated Financial Results

EEE&E’"%—% Consolidated Statements of Income

B EGER=RGE(LEH) Consolidated Results (1H)

FY2023 FY2024

(B Millions of JPY)

HLE Department Store 259,140 305,002 286,578 A6.0%  A18424 A1.2% A 3,421
BS Supermarket 210,904 211,178 216,031 +2.3% + 4,852 A 0.2% A 468
RGSMESR  Shopping Center 15,807 15,991 14,729 A 7.9% A 1,262 A 1.8% A 270
Z0fth Other 19,336 26,288 38,079 +44.9% + 11,790 A% A 420
(A LR Gross Sales 505,189 558,462 555,418 A 0.5% A 3,043 A 0.8% A 4,581
e Net Sales 318,543 331,254 333,024 +0.5% +1,770 A 0.3% A 975
s Department Store 6,296 12,614 8,235 A 34.7% A 4,378 A 10.5% A 964
BS Supermarket 3,706 3,686 4,198 +13.9% + 511 +10.5% +398
RGSMEZY  Shopping Center 1,582 2,120 2,077 A 2.0% A 43 +22.2% + 377
Z0fth Other 1,318 4,750 9,307 +95.8% + 4,557 +14.8% +1,201
spEeaR et A 3,006 A8173  A11,958 — A 3,785 - A 158
=Sk Operating Profit 9,897 14,998 11,855 A 21.0% A 3,143 +7.8% + 855
RIS Ordinary Profit 10,664 15,934 12,413 A22.1% A 3,521 +7.0% + 813
WHRRZE  Profit 6,294 27,089 6,909 A 745% A 20,179 +9.7% + 609

3 | © 2025 H20 Retailing Corporation.



ﬁ%ﬁ%ﬁ?ﬁ Consolidated Financial Results
= = | ~~ .
EZE&E‘fE—% Consolidated Statements of Income

B S8 Forecast of FY2025

(&AM Millions of JPY)

BEE Department Store 286,578 A 6.0% 326,500 A 1.0% 613,078 A 3.4%
B Supermarket 216,031 + 2.3% 223,500 + 2.8% 439,531 + 2.6%
(EEIiTEN Shopping Center 14,729 A 7.9% 15,500 A1.7% 30,229 A 4.8%
FDih Other 38,079 + 44.9% 42,081 + 10.5% 80,160 + 24.5%
axESs e Gross Sales 555,418 A 0.5% 607,581 + 1.17% 1,163,000 + 0.3%
Sl Net Sales 333,024 + 0.5% 355,975 + 1.6% 689,000 + 1.1%
BEE Department Store 8,235 A 34.7% 14,800 A 5.3% 23,035 A 18.4%
B5 Supermarket 4,198 + 13.9% 5,700 + 8.4% 9,898 + 10.6%
REE i Shopping Center 2,077 A 2.0% 1,600 A11.7% 3,677 A 6.2%
FDith Other 9,301 + 95.8% A 3,700 - 6,201 + 182.1%
— e 4 11,958 - A 855 - A8 _
(=E ES Operating Profit 11,855 A 21.0% 18,144 A 8.5% 30,000 A 13.9%
REH® Ordinary Profit 12,413 A22.1% 18,586 A 6.9% 31,000 A 13.7%
g iEby S Profit 6,909 A 74.5% 17,090 + 120.4% 24,000 A 31.1%

© 2025 H20 Retailing Corporation.



ﬁ%ﬁ%ﬁ'ﬁ Consolidated Financial Results
= = | ~~ .
EEEA’E—% Consolidated Statements of Income

B RGEENU—REIEE(LH) Selling, general and administrative expenses (1H)

(&AM Millions of JPY)

AT IR G0z
FY2023 FY2024 FY2025 R

ANEE Personnel expenses 46,954 49,772 49,541 A 0.5% A 230
s5ER Rent expenses 23,982 24,571 24,455 A 0.5% A 116
IR =K | Advertising expenses 4,269 4,266 4,319 + 1.2% + 53
SMERE Depreciation 9,181 10,259 12,013 +17.1% + 1,754
FEHEXE Business consignment expenses 10,873 9,953 10,787 + 8.4% + 834
ARTEFERL Sales commission 5,161 6,413 6,342 A 1.7% A 70
EiRE Transportation costs 8,308 8,246 8,029 A 2.6% A 217
FDih Other 18,420 19,891 21,224 + 6.7% + 1,333
A&t Total 127,150 133,374 136,715 + 2.5% + 3,340

5 | © 2025 H20 Retailing Corporation.



ﬁ%ﬁ%ﬁ'ﬁ Consolidated Financial Results
= = | ~~ .
EZE&E‘fE—% Consolidated Statements of Income

B ZEANUNEE - 2EAEA (LEHA) Non-operating income and non-operating expenses (1H)

(B H Millions of JPY)

BIEIERER
FY2023 FY2024 FY2025 YoY cﬁange

BISFIER
YoY Amount
AO

ZEFIE Interest income 155 118 117  A0.8%
SEEC Y S Dividend income 668 1,031 690 A33.0% A340
HETRREIBR Gain on debt settlement 346 362 372 +2.7% +9
~ABER Foreign exchange gains 164 379 — — A379
FDEICL D1 EN &S Share of profit of entities accounted for using equity method 61 322 259 A19.4% A62
ra%lic! Other 516 514 422 A17.9% AO?2
HREMNUNZSET Non-operating income 1,912 2,728 1,862 A31.7% A 865
SHF R Interest expenses 446 433 393 A9.1% A39
PR ONE | S i@ AKE Provision for redemption of gift certificates 273 304 311 +2.1% +6
AB=E1E Foreign exchange losses - - 244 — +244
FEMMAEVEEEER  Expenses related to purchase of shares of subsidiaries - 740 — — A740
Z Ot Other 424 314 355 +12.9% +41
EENERE Non-operating expenses 1,145 1,792 1,305 A27.2% A48T

6 | © 2025 H20 Retailing Corporation.



ﬁﬁ?ﬁ%ﬁ'ﬁ Consolidated Financial Results
= = | ~~ .
EZE&E‘fE—% Consolidated Statements of Income

B 5RIFIZE - Rt S (EHE) Extraordinary income and extraordinary losses (1H)
(873 Millions of JPY)

FY2023 FY2024 FY2025

EhEUNA Subsidy income — — 944
BT Gain on sale of investment securities — 14,232 —
BBSEVEICMRDEIE  Gain on step acquisitions - 7,984 -
Bl & EScHm Gain on sale of non-current assets 988 2,701 91
Rl aET Extraordinary income 988 24,917 1,036
EE & ERANE Loss on retirement of non-current assets 794 347 909
[EEFRAEIER Loss on store closings 101 141 645
ERI=E=E S Impairment losses — 39 —
E =y it LN =133 Head office relocation expenses 282 — —
FrRfERET Extraordinary losses 1,178 527 1,554

7 | © 2025 H20 Retailing Corporation.



ﬁ%ﬁ%ﬁ?ﬁ Consolidated Financial Results

gﬁ%ﬂﬂ’ﬂj\% Consolidated Balance Sheets

(BAH Millions of JPY)

24/09 25/03 25/09

HEKUTEE Cash and deposits 51,953 55,590 56,811
ZHFEF L OEEHMS Notes and accounts receivable — trade 66,973 74,782 67,097
HRENEREE Inventories 21,119 20,411 20,323
mEEEST Current assets 155,255 169,516 158,421
BEFEEEE Property, plant and equipment 321,883 318,847 314,138
ML EEEE Intangible assets 477,488 48,379 46,551
KREZTDMDERE Investments and other assets 182,171 193,756 212,041
BEE&EST Non-current assets 551,543 560,983 572,731
BEESt Assets 706,799 730,499 731,153
BilE Accounts payable - trade 64,979 72,488 67,477
BEAESMUE Loans payable and bonds 164,078 154,611 168,334
Af&st Liabilities 404,441 417,079 412,290
BREEAR Shareholders' equity 247,483 248,449 242,672
MRS Net assets 302,358 313,420 318,862
BEMEEST Liabilities and net assets 706,799 730,499 731,153

8 | © 2025 H20 Retailing Corporation.



ﬁﬁ?ﬁ%ﬁ'ﬁ Consolidated Financial Results

HieigE Capital Investment

(&AM Millions of JPY)

FY2023 FY2024 FY2025 FY2025
ST ST ST EERTAE
TH Result TH Result TH Result Full-year forecast
B5E Department Store 4,391 1,932 4,249 14,434
a5 Supermarket 3,775 3,877 2,100 6,297
FRE iR Shopping Center 999 972 693 2,626
Z0fth Other 7,657 6,893 4,358 16,100
SR Consolidation adjustment A31 A476 A40
&t Total 16,792 13,200 11,361 39,457

9 | © 2025 H20 Retailing Corporation.




U XN RIZERR Results by Segment
BEEEE Department Store Business

B JERER=EREE(LEH) Business results by stores (1H)

(BAH. FA. mMillions of JPY, thousands of people, ni)

o] B8
Actual Number of customers =y
BB BUEEIEEER Sales area
YoY change YoY change
FREAE*T Hankyu Main Store 160,561 A 9.2% 21,408 A 2.4% 98,448
MrfpteE AL Hanshin Umeda Main Store 34,327 +11.5% 18,154 + 8.8% 52,996
TER=*4 Senri Hankyu 6,215 A 2.5% 1,049 A 40.4% 13,831
SWREA O Takatsuki Hankyu Square 12,109 +3.2% 4,665 A 0.5% 40,112
NAREX I Kawanishi Hankyu Square 5,967 + 1.0% 3,012 +19.2% 15,521
FIFRR=*2 Takarazuka Hankyu 3,362 + 2.8% — — 6,148
A=ERE Nishinomiya Hankyu 11,563 + 0.6% 5,817 + 0.7% 24,957
HARE Kobe Hankyu 19,869 A 2.6% 8,028 + 0.1% 45,470
BER= Hakata Hankyu 30,567 A 8.6% 14,173 +2.3% 41,835
lREX D XERR Hankyu Men’s Tokyo 5,881 A 10.0% 085 A 13.0% 11,378
AABREE Oi Hankyu Food Hall 2,092 + 0.4% 2,521 +1.2% 2,042
IR Tsuzuki Hankyu 1,487 + 0.6% 981 A 1.5% 1,917
HENE Efrp*2 Amagasaki Hanshin 1,529 + 6.3% — — 2,855
B« [C LD HNRD Hanshin Nishinomiya 2,054 + 2.7% 2,317 +4.2% 5,032
R4 - {E12 Hanshin Mikage 270 A 7.3% 2,388 A1.2% 804
Y IEEt Total of branch stores 102,972 A 3.3% 45,941 + 0.1% 211,903
534 Total stores 297,985 A52% 85,504 +1.2% 363,347

REAVARREED R A EEHETARRZEREL TV 28 SHPIEERE (13,64 7TEAM) . ERE LN SER<ZDMTE E(123BA) Z2E88 “TERBDAEEHEHRDIS—ICLY2025F8-9 A DERERL

including Hankyu Men’s Osaka not counting the number of customers including sales in tenants (13,647 million JPY) and other sales excluding store sales (123million JPY)  due to errors in the customer traffic counter at Senri Hankyu, no data is available for Aug.-Sep. 2025.

© 2025 H20 Retailing Corporation.
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U XN RIZERR Results by Segment
BEEEE Department Store Business

B [ERIFE=EEGHE T8 Business forecast by stores (FY2025)

(B7AH Millions of JPY)

THAZRHE U THIFHE N EHA T A8

1H Result s'ﬁzfgfi 2H Forecast P FuIIJ—;ear Forecast
fR A5 Hankyu Main Store 160,561 A 9.2% 183,815 A 2.4% 344,376 A 5.7%
MBS Hanshin Umeda Main Store 34,327 +11.5% 38,447 +13.2% 72,774 +12.4%
FERZ Senri Hankyu 6,215 A 2.5% 7,037 A1.7% 13,252 A2.1%
SRR OTT Takatsuki Hankyu Square 12,109 +3.2% 13,525 +3.1% 25,634 + 3.1%
JIAREX VI Kawanishi Hankyu Square 5,967 +1.0% 6,482 + 0.5% 12,449 + 0.7%
EER2 Takarazuka Hankyu 3,362 + 2.8% 3,753 + 1.8% 7,115 + 2.3%
A=ER2 Nishinomiya Hankyu 11,563 + 0.6% 13,583 +2.2% 25,146 + 1.5%
fBRRR Kobe Hankyu 19,869 A 2.6% 24,078 + 6.7% 43,947 +2.2%
[EEQUES Hakata Hankyu 30,567 A 8.6% 36,012 + 0.3% 66,579 A 4.0%
X AR Hankyu Men’s Tokyo 5,881 A 10.0% 6,958 A 6.4% 12,839 A 8.1%
KHABMREE Oi Hankyu Food Hall 2,092 + 0.4% 2,402 + 0.4% 4,494 + 0.4%
#BIRFR2 Tsuzuki Hankyu 1,487 + 0.6% 1,750 + 0.9% 3,237 + 0.7%
HENTESPRE*2  Amagasaki Hanshin 1,529 + 6.3% 1,690 +2.1% 3,219 +4.1%
B« [Z LD AR Hanshin Nishinomiya 2,054 + 2.7% 2,319 +4.4% 4,373 + 3.6%
Rl - =2 Hanshin Mikage 270 A 7.3% 331 A1.7% 601 A 4.3%
Y5t Total of branch stores 102,972 A 3.3% 119,920 + 1.7% 222,892 A 0.7%
PEET*2 Total stores 297,985 A52% 342,182 + 0.6% 640,167 A2.2%

© 2025 H20 Retailing Corporation.
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2HFERRE. SRR LN SIR<ENMTLEZST

including sales in tenants and other sales excluding store sales



U XN RIZERR Results by Segment
BEEEE Department Store Business

B Fombl5E LS (EH) Gross sales of each category (1H) B 1/\JURFELES(LEH) Inbound sales (1H)

(BAH Millions of JPY) (BAH Millions of JPY)

&% REREE &%F -

Actual | gieEssgE= | Share Actual GIESE IS IER

YoY change YoY change | YoY amount
AR S F on Men's clothing 18,997 A 8.6% 6.4% R ANE* Hankyu Main Store 39,328 A 29.7% A 16,632
12 AJR - SER Women's clothing 30,713 A 2.5% 10.3% IEEZE Hakata Hankyu 5817 A 33.0% A 2,869
FHER SES Children’s clothing 4,891 +1.6% 1.6% ZODMhJEE  Other stores 3,948 A 14.8% A 686
FDMDIKE}TE Other clothing 4,898 + 7.9% 1.6% £Est Total 49,094 A 29.1% A 20,188

KB Clothing 59,501 A 3.5% 20.0% MREX Y AKIRESD

including Hankyu Men's Osaka

Accessories, bags

Y= 0 0
=OIEDET and others 68,558 A 17.9%  23.0%
SRR Household 6,014 A22%  2.3%

AH merchandise ’ . .
BRIS Foods 71,975 +1.2% 24.2%
BT B Restaurants & cafes 7,140 + 2.1% 2.4%
ME General merchandise 68,147 A 3.4% 22.9%
H—EX Service 1,404 A 17.7% 0.5%
F DAt Other 14,342 + 22.6% 4.8%
£IEEt Total 297,985 A 52% 100.0%

*FPIEREE (13,64 7TEAM). [ERIFE LN SER<Z DM E(123BR) EET

including sales in tenants (13,647 million JPY) and other sales excluding store sales (123million JPY)

12

© 2025 H20 Retailing Corporation.



T T A RBIZERE Results by Segment
BmEE Supermarket Business

B BI{FE5E L RIEIEREER Yoy changes in sales at existing stores (%)

LHA
1Q 2Q 1H

BHA—/V—E&t

Total of supermarket stores

5t LS Sales +3.4% +2.0% +2.7%
Z4% Number of customers +1.3% AO0.2% +0.5%
FBAH Average spend per customer +2.1% +2.3% +2.2%
1 s B4y Unit price +4.8% +4.9% +4.8%
B _ 52#0 Number of purchases A2.5% A2.5% A2.5%
B [EEEE Number of stores* B FHRAIEDIAL Opening and closing stores

Store

[EEREY BIEEIER
Total YoY

s [REAT7IVRAEFREOK(2025/05)

= Izumiya 73 AT i
TAST Y il Opening Hankyu Oasis Takarazuka Minamiguchi
fREA TR Hankyu Oasis 75 AT - 1XZVHIRIE(2025/09)
BAJE Closing lzumiya Matsubara .
FAY—HF—k Daily Qanat 21 +1 - - BBRA—/\—Y— Y HATHEEE(2025/09)
- Kansai Super Market HAT Kobe
Ff??gli\_ Kansai Super Mar_ket | 61 Al
13 | © 2025 H20 Retailing Corporation. T\l;ﬁl?r—;wﬂff\gf),sgtf?fas of the date of disclosure of financial results




AERICEHINEZBERICOVTIE BERMERFF R TOSHDFIE CHY . TDRIHD EHEEZRIET DT
[F7R< GRTFERVICEEINDENDYET,

Fhi—, COBMICESNTHESRVHABIBEICEL TE, Y RUERISHE I —OSEEE L\ EEAD

T CEHBT T,
Xz RERIOEFERETEHICIRR L. SFEAICED SINFIRDHHEZEBA THEM T 85 BHFI D
CEERUFET,

The information contained in this material reflects judgments made by H20 Retailing Corporation at the time of preparing this
material, and no guarantees are provided concerning the accuracy of the information. The information is also subject to change
without prior notice.

The Company and the information providers assume no responsibility for any damage arising from the use of the information.
This document is to be used solely as a reference and in cases where any differences occur between English version and the
original Japanese version, the Japanese version shall prevail.

Also, the Company holds the copyright on this material, and accordingly, any duplication, reprinting or similar act beyond the
scope of personal use or any other use permitted by the Copyright Law is prohibited without the prior consent of H20 Retailing
Corporation.

14 | © 2025 H20 Retailing Corporation.
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