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Notice

«  FY(Fiscal Year) &, Bt DREHFEZEEE, FY2025(3. 2025F48 1HN52026F3H31HZE TOHHAM
“FY" (Fiscal Year) refers to Company's accounting period. FY2025 covers the period from Apr. 1, 2025 to Mar. 31, 2026.

. KERICHT B R LS RIS T A S ER RO MIEE

“Gross Sales” in this document are presented based on figures prior to the application of the Accounting Standard for Revenue Recognition.

- ECHEFAE. BAAUTEYWIETUTRE

All figures in this document are rounded down to the nearest JPY million.

o TRSMHRKREICIREY S H (PHHH - FAfE) A | (X M= B A2 ) & B

“Profit attribute to owners of parent” is presented as “Profit”.
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EFESERE Consolidated Financial Results

?E\EEE"'%% Consolidated Statements of Income

3

| Ei@ERE GE) consolidated Resuits (Ful Yean

FY2023 FY2024 FY2025
(873 JPY million)
#&HFS L™ Gross sales 1,073,866 1,159,632 1,162,431 + 0.2% + 2,798 A 0.0% A 568
I BE&IE Department Store 577,140 634,959 621,037 A 22% A 13,921 +1.3% + 7,959
I B Supermarket 425,626 428,543 432,455 + 0.9% + 3,911 A 16% A 7,075
I FiZEHEER  Shopping Center 32,056 31,766 30,083 A 53% A 1,683 A 05% A 146
J ZDftt Other 39,043 64,363 78,855 + 22.5% + 14,491 A 1.6% A 1,305
5oL/ Net sales 657,400 681,759 680,215 A 02% A 1,544 A 13% A 8,784
=EFI® Operating profit 26,188 34,830 32,386 A 7.0% A 2,443 + 8.0% + 2,386
I BEJE Department Store 19,628 28,234 23,783 A 158% A 4451 +3.2% + 747
I Bm Supermarket 7,086 8,945 10,021 + 12.0% + 1,075 + 0.2% + 21
I PRSENEER Shopping Center 3,226 3,920 3,833 A22% A 87 + 4.2% + 155
I ZDftt Other A 21 2,198 7,535 + 242.8% + 5,337 +21.5% + 1,334
‘ FE%=E%E Consolidation adjustment A 3732 A 8,468 A 12,787 — A 4318 — + 128
REMZS Ordinary profit 27,875 35,909 34,508 A 39% A 1,400 + 11.3% + 3,508
SHARFIZE Profit 21,905 34,842 29,950 A 14.0% A 43891 + 24.8% + 5,950

© 2026 H20 Retailing Corporation




EFESERE Consolidated Financial Results

;‘EEE%’%% Consolidated Statements of Income

4

EEFEZESE T 4B Forecast for FY2026

(B7AH JPY million)

LHATIE

1H forecast

A SFIEIRIER

YoY change

THITE

2H forecast

RISFIEIRIER

YoY change

BHTR

Full year forecast

#o&ESC L= Gross sales 586,500 + 5.6% 658,500 + 8.5% 1,245,000
BEE Department Store 311,000 + 8.5% 372,500 + 11.4% 683,500
Bm Supermarket 217,500 + 0.7% 223,500 + 3.3% 441,000 + 2.0%
PAZEfEEX  Shopping Center 39,000 + 164.8% 40,500 + 163.8% 79,500 + 164.3%
FTDfth Other 19,000 A 50.1% 22,000 A 46.0% 41,000 A 48.0%
5c.-= Net sales 342,500 + 2.8% 369,500 + 6.4% 712,000 +4.7%
=HFZE Operating profit 10,000 A 15.6% 22,500 +9.6% 32,500 + 0.4%
BEIlE Department Store 9,100 + 10.5% 17,800 + 14.5% 26,900 + 13.1%
Bm Supermarket* 4,000 A 47% 7,000 + 20.2% 11,000 + 9.8%
FESEMEEX  Shopping Center* 2,100 + 1.1% 2,700 + 53.8% 4,800 +25.2%
FDOM Other* 5,200 A 441% A 4,400 — 800 A 89.4%
FAEEEE Consolidated adjustment A 10,400 — A 600 — A 11,000 —
REFIZE Ordinary profit 10,500 A 154% 22,500 +1.8% 33,000 A 44%
SHARAIZR Profit 13,500 + 95.4% 9,500 A 5838% 23,000 A 232%

© 2026 H20 Retailing Corporation

26 FEEETRLYTIAVNRY E—BEE, RAFVF U I—ERERSEEN S TOMBEEA, FEHRAEOFENEERE ZDMEEN STLBZBLATNENBE. ¥, 25FEEEIMHRIAOATEY XY MRS TRH.

Segment classifications have been partially revised starting from the FY2026 forecast. Hankyu Kitchen Yell Kansai was transferred from the Supermarket Business to the Other Business, and Chinese operating
companies (including Ningbo Hankyu) were moved from the Other Business to the Shopping Center Business. Note that FY2025 results are presented based on the previous segment classifications prior to this

reorganization.




EFESERE Consolidated Financial Results

;‘EEE%’%% Consolidated Statements of Income

I ARFEENMU—REIEE (GREA) SGRA Expenses (Full Year)

(B75F3 JPY million) ’ )l - A oY amo
HE#EAET Consolidated total 261,420 272,526 275,785 +1.2% + 3,259
AEE  Personnel expenses 96,594 99,386 99,002 A 04% A 383
Ef8% Rent expenses 48,697 49,454 49,451 A 0.0% A?
LEEIRE Advertising expenses 9,352 9,202 9,341 +1.5% + 139
BAMEHIE Depreciation 19,314 23,003 24,418 + 6.2% + 1,414
FELIEFEE Business consignment expenses 22,633 20,706 21,932 + 5.9% + 1,226
BRSEFHRL Sales commission 11,119 13,288 13,461 + 1.3% + 173
JBEH%EE Transportation costs 16,701 16,634 16,364 A 16% A 269
T Dt Other 37,006 40,851 41,813 + 2.4% + 961
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EFESERE Consolidated Financial Results

;‘EEE%’%% Consolidated Statements of Income

6

I DENNGE - =ZENER GEHR) Non-Operating Income and Non-Operating Expenses (Full Year)

0 /] = o 883
(&7 JPY million) . AMo

EEHUNZE Non-operating income 4,267 4,535 4,433 A 22% A 101
SZHXFIE Interest income 311 242 248 + 2.6% + 6
SHENECZE Dividend income 1,050 1,504 1,322 A 121% A 181
HEFFEIELS Gain on debt settlement 890 838 820 A21% A 17
ZEZELS Foreign exchange gains 161 274 122 A 55.4% A 151
BOEICLDIREFIZR Share of profit of entities accounted for using equity method 654 784 703 A 104% A 81
T Other 1,197 891 1,215 + 36.4% + 324
=XSNER Non-operating expenses 2,580 3,455 2,311 A 33.1% A 1,144
S3IFIE Interest expenses 884 860 917 + 6.7% + 57
P OUNG | &M@ AZE Provision for redemption of gift certificates 692 656 646 A 15% A 9
SHHREVSEEEZEA Expenses related to purchase of shares of subsidiaries - 740 — — A 740

Z Dt Other 1,003 1,199 747 A 37.7% A 452

© 2026 H20 Retailing Corporation




EFESERE Consolidated Financial Results

;‘EEE%’%% Consolidated Statements of Income

7

I HrRF 2 - B plig s GRER) Extraordinary Income and Extraordinary Losses (Full Year)

U 024 O RIS =y
(&7 JPY million) YoY change oY amo
#5RIFIZE Extraordinary income 5,865 26,961 16,909 A 373% A 10,051
REBMEEZF5THIEE Gain on sale of investment securities — 14,546 13,399 A 7.9% A 1,146
BEEBEETHZE Gain on sale of non-current assets 5,865 2,730 2076 A 24.0% A 654
#HBIEUA Subsidy income — — 1,433 — + 1,433
ERFEENISICFRDZ2E Gain on step acquisitions — 7,984 — — A 7984
FE=#HRIFEAIZE  Gain on sale of shares of subsidiaries — 1,700 — — A 1,700
¥FRIHBSL Extraordinary losses 11,450 11,540 15,942 + 38.1% + 4,402
EIBIEZL  Impairment losses 7,196 4010 10,641 + 165.3% + 6,630
BEIEEERRANIE Loss on retirement of non-current assets 2,737 1,271 3,428 + 169.5% + 2,156
JEEHERASHIBEL Loss on store closings 1,031 1,556 1,115 A 283% A 440
HERRERETZIEE A Outplacement assistance expenses — 2,232 435 A 80.5% A 1,796
ASHIECHRICH O —BHRR . . 206 o + 206
Temporary expenses associated with reforms of human resource systems
EMRMAER Loss on demolition of buildings — 2,158 115 A 94.6% A 2,042
IBESHGTER Retirement benefit expenses — 311 — — A311
EI5F5EE A Head office relocation expenses 313 — — — —
Bt EEIEIE Loss on liquidation of subsidiaries and associates 171 — — — —

© 2026 H20 Retailing Corporation




EFESERE Consolidated Financial Results

%1%3@‘?"5\% Consolidated Balance Sheets

8

(&AM JPY million)

&REE Assets 710,089 730,499 714,709 A 15,790
RENEREE Current assets 180,095 169,516 169,163 A 352
WEKUTEE Cash and deposits 68,423 55,590 57,812 + 2,221
SEVFH R UFEHEE Notes and accounts receivable — trade 74,653 74,782 72,295 A 2,486
WRENERE Inventories 20,086 20,411 21,123 + 711
BEIE&EE Non-current assets 529,994 560,983 545,546 A 15437
BEEEE Property, plant and equipment 292,828 318,847 306,159 A 12,687
HEEFEEE Intangible assets 25,951 48,379 47,263 A 1,115
BEBZDMDERE Investments and other assets 211,214 193,756 192,122 A 1633
BEMERE Liabilities and net assets 710,089 730,499 714,709 A 15,790
BfE Liabilities 416,062 417,079 389,268 A 273810
B#ME Accounts payable - trade 78,875 72,488 75,684 + 3,196
BAERUFE Loans payable and bonds 163,844 154,611 134,095 A 20,516
FUEE Net assets 294,026 313,420 325,440 + 12,020
FREEAR Shareholders' equity 223,672 248,449 258,380 + 9,931

© 2026 H20 Retailing Corporation




EFESERE Consolidated Financial Results

Fv1TJO—5TEE Statement of Cash Flows

9

4/0 § 6/0 .

(&7 JPY million) N e
PRI L HAGFIZS Profit before income taxes 22,289 51,330 35,476 A 15854
BUIEEIE Depreciation 19,970 23,472 24,785 + 1,312
BIBIEIR Impairment losses 7,196 4,010 10,641 + 6,630
KREBMEEZFTAERE (AlZZE) Loss (gain) on sale of investment securities A 21 A 14,546 A 13,411 + 1,134
EEEESTANELS (AIZZE) Loss (gain) on sale of non-current assets A 53817 A 2,730 A 2076 + 654
Fo LEEDIERER (AIXIENN) Decrease (increase) in trade receivables A 6,072 A 251 2,500 + 2,752
WRENEEEDIEREE (AIXIBIN) Decrease (increase) in inventories 1,162 376 A 686 A 1063
T ABEFEDIEREE (AILEY) Increase (decrease) in trade payables 15,176 A 6,487 3178 + 9665
SEANTREDZIAEE Income taxes paid A 7225 A 5921 A 13,620 A 7698
=2£CF Cash flows from operating activities 49,332 46,268 48,333 + 2,065
BEFEEEEDIUSICL DI Purchase of property, plant and equipment A 17,507 A 20215 A 16,341 + 3,873
BEEEEDTTHAICKDUXA Proceeds from sale of property, plant and equipment 10,152 5,883 4,781 A 1102
HEEEEDINFIC LD Purchase of intangible assets A 13,076 A 10,761 A 9297 + 1,463
BREBMELSDTTHIC L DINA Proceeds from sale of investment securities 36 18,006 14,990 A 3016
#HECF Cash flows from investing activities A 17752 A 13,304 A 4,724 + 8,579
REMEANICEBUXA Proceeds from long-term borrowings - 1,129 27,000 + 25870
REIBEAEDRFICELDZH Repayments of long-term borrowings A 15431 A 431 A 47474 A 47,043
BoHRADESICL D%t Purchase of treasury shares A 1,885 A 28,530 A 15,003 + 13,526
Fo=2 (D318 Dividends paid A 2,895 A 4,233 A 5269 A 1,035
B1#5CF Cash flows from financing activities A 22531 A 44990 A 41,444 + 3,545
EECF+H&ECF+E4F#5CF Operating CF + Investing CF + Financing CF 9,048 A 12,026 2164 + 14,190
WREROIREFEFYIDOEAR RS Cash and cash equivalents 66,373 54,940 57,812 +2.871

© 2026 H20 Retailing Corporation




EFEZESE Consolidated Financial Results

HiERE Capital Investment

FY2023 FY2024 FY2025
(87 JPY million) =4E Results F4& Results F4& Results F#48 Forecast

EfEA5T Consolidated total 31,754 31,299 27,555 34,081
BEJE Department Store 7,701 5,989 10,949 7,473
B Supermarket 6,583 6,457 4,936 7,607
FE¥ENESR  Shopping Center 1,977 2,085 2,531 4,732
ZDft Other 15,557 17,259 9,315 14,267
SH®EEE Consolidation adjustment A 65 A 493 A 177

10 © 2026 H20 Retailing Corporation



EFESERE Consolidated Financial Results

REEE DI Status of Employees

(A Person) 25/03 26/03

EfEAST Consolidated total 8,003 (15,906) 7,775 (16,347)
BE&IE Department Store 2,663 (1,531) 2,596 (1,467)
Bin Supermarket 3,562 (11,663) 3,454 (12,172)
FH¥EMESR  Shopping Center 387 (550) 391 (538)
ZODfs Other 1,391 (2,162) 1,334 (2,170)

Y RESBITEAS (BHADEAEEZERE . ZALEE, PITREZET)
The number of employees is the operational staff basis (excluding employees seconded to other company,
and including employees seconded from other company and executive officer.

* ORIKEREERE DEPTIIAK

() shows the average number of temporary employees.

11 © 2026 H20 Retailing Corporation



T T XU BIZESE Results by Segment
4= )
B EJ5553& Department Store Business

I JE R = RS GBEA) Business Results by Stores (Full Year)

(BAM. FA. mMJPY million, thousands of people, n)

ﬁ%‘ﬁ Actual

BIEFIEIRER YoY change

g%{ Number of customers

HITFIEIRER YoY change

E%@*ﬁ Sales area

FRE2AIE Hankyu Main Store*! 348,747 A 45% 43,563 A 24% 98,517
Mr##HBEZA[E Hanshin Umeda Main Store 74,947 + 15.7% 36,995 + 8.8% 52,996
TFEPRE Senri Hankyu*4 13,318 A 16% 1,639 A 53.4% 13,831
EMRE XTI Takatsuki Hankyu Square 25,579 +2.9% 9,557 A 08% 40,112
JNIFERRE XD I Kawanishi Hankyu Square 12,839 + 3.9% 6,254 + 20.8% 15,521
FIFPRA Takarazuka Hankyu *2 4 7,199 + 3.5% — — 6,148
FA=EMRE Nishinomiya Hankyu 25,106 +1.3% 11,951 +0.7% 24,963
fFPREA Kobe Hankyu 43,061 + 0.2% 16,424 + 0.2% 45,470
BZBRE Hakata Hankyu 65,691 A 53% 28,961 + 1.8% 41,835
fREX > XEBR Hankyu Men's Tokyo 13,024 A 67% 1,999 A 9.6% 11,378
AHEMEE Oi Hankyu Food Hall 4,491 + 0.4% 5,227 +4.0% 2,042
EBIFPRE  Tsuzuki Hankyu 3,197 A 05% 2,051 A 15% 1,917
HENTEPRM Amagasaki Hanshin™ 3,197 +3.3% — — 2,855
Frfs - ICLD A2 Hanshin Nishinomiya 4,312 +2.2% 4,769 + 3.7% 5,032
PRt -fE1RZ Hanshin Mikage 568 A 94% 4,708 A 4.0% 804
X JEEt Total branch stores 221,587 A 13% 93,546 A 03% 211,909
£EEt Total stores*3 645,541 A 1.4% 174,105 + 0.9% 363,423

REAVARREED R A\IEEHETAREREL TRV eo) “EPIERRE(29,3025B74M). RGN SR<ZDMFEL(258BA) &80 “TERBDAEEREHARNIS—ICLY2025F8F-2026F2ANRERL

including Hankyu Men'’s Osaka not counting the number of customers including sales in tenants (JPY 29,302 million) and other sales excluding store sales (JPY 258 million) due to errors in the customer traffic counter at Senri Hankyu, no data is available for Aug. 2025-Feb. 2026.
12 © 2026 H20 Retailing Corporation



T T XU BIZESE Results by Segment
Jb r | o | - .
B EJ5553& Department Store Business

I JEBAE = AR T8 Business Forecast by Stores (FY2026)

DO i | BEEAE | odows | BEERE | fuiyersecs
FREA[E Hankyu Main Store* 183,121 + 14.1% 220,740 + 17.3% 403,861
Pt AE Hankyu Main Store 35,130 +2.3% 40,700 + 0.2% 75,830
TFEMRI Senri Hankyu 6,116 A 1.6% 6,944 A22% 13,060
SWRE X VI Takatsuki Hankyu Square 12,492 + 3.2% 13,865 +2.9% 26,357
NIFERRE XTI Kawanishi Hankyu Square 6,536 + 9.5% 7,181 + 4.5% 13,717
FIRIRA Takarazuka Hankyu 3,404 + 1.2% 3,834 A 0.1% 7,238
FA=EMRE Nishinomiya Hankyu 11,842 + 2.4% 13,799 +1.9% 25,641
fHFFRZE Kobe Hankyu 20,754 + 4.4% 24,446 + 5.4% 45,200
BZPRE Hakata Hankyu 30,608 + 0.1% 38,597 +9.9% 69,205
@B X XERER Hankyu Men's Tokyo 5,997 + 2.0% 7,217 + 1.0% 13,214
AHEMEE Oi Hankyu Food Hall 1,957 A 6.5% 2,306 A 3.9% 4,263
#RIAPRE  Tsuzuki Hankyu 1,489 +0.1% 1,739 + 1.7% 3,228
HENT MR Amagasaki Hanshin 1,550 + 1.3% 1,733 + 3.9% 3,283
R4 - (LD Hanshin Nishinomiya 2,018 A 18% 2,243 A 07% 4,261
flR##-fE1RZ Hanshin Mikage 270 A 0.0% 321 + 7.4% 591
X JEEt Total branch stores 105,033 + 2.0% 124,225 +4.7% 229,258
2JEZt Total stores*? 323,472 + 8.6% 385,837 + 11.0% 709,309

© 2026 H20 Retailing Corporation
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including Hankyu Men's Osaka

2HPYEERE. [ERITE LN SMR<EDMFELEET

including sales in tenants and other sales excluding store sales




T T XU BIZESE Results by Segment
4= )
B EJ5553& Department Store Business

I rarmAll5E = (GBER) Sales by Category(Full Year) I AN R5ELEE GEEA) Inbound Sales (Full Year)
o |

RIFIEIRIER Actual HISFIBRGE  RIERIER

(&7 JPY million) YoY change (B75F JPY million) YoY change YoY amount
f1hAR-JFam Men's clothing 43772 A 43% 6.8% fR2AIE Hankyu Main Store* 83,134 A 20.8% A 21,829
1B ABR 3ES Women's clothing 68,994 A 03% 10.7% BZPRE Hakata Hankyu 12,156 A 219% A 3,407
FHAR3ES Children's clothing 10,320+ 0.9% 1.6% FDOfhJESE Other stores 8,638 A 65% A 600
TDMDIKEGR Other clothing 9,674 +3.9% 1.5% 255t Total stores 103,929 A 19.9% A 253838
KGR Clothing 132,762 A 13% 20.6% s Osaka

BMEYa Accessories, bags and others 145,513 | A 11.1% 22.5%

FEEAM Household merchandise 13,640 A 3.0% 2.1%
Bl Foods 160,558 |  + 1.9% 24.9%
BE- B2 Restaurants & cafes 14,082 +1.9% 2.2%
ME General merchandise 145,363 + 1.8% 22.5%
t—EX Service 2,880 | A 13.8% 0.4%
ZDOMt Other*! 30,739 | +24.5% 4.8%
A&t Total*2 645541 A 14% | 100.0%
EPYERE (29,3028 M) 28T IERFR LD SH<E DM L (2058 28T

including sales in tenants (JPY 22,056 million)  including other sales excluding store sales (JPY 205 million)

14 © 2026 H20 Retailing Corporation



I X RRIZESE Results by Segment
O s .
An=E>= Supermarket Business

I B {FIE5e_ERIEEIERER Yoy Changes in Sales at Existing Stores (%)

BMmA—/N—5&t

Total of supermarket stores

LR +3.4% +2.2% +1.7% A0.2% +1.7%
' +1.3% A0.2% A0.8% A1.4% A0.3%

o +2.1% +2.3% +2.6% +1.2% +2.0%

sl +4.8% +4.9% +4.6% +3.3% +4.4%

LRI s A2.5% A2.5% A2.0% A2.0% A2.3%

JEEHEY / #IE - BAIE DRI Number of Stores / Store Opening and Closing Status*

PSR RIEE AR 22 Srore na
Number of stores YoY
o _ BYJE N s lREA 7V RAEFREIONE/Hankyu Oasis Takarazuka Minamiguchi(2025/04)
AXZV Izumiya 69 A5 7 ew s [REAT IRV T EERRATRE/Hankyu Oasis Marche Ikeda Ekimae(2026/04)
- . « 41 XZVHRIE/Izumiya Matsubara(2025/09)

fR@A 722 Hankyu Oasis 74 Al . BIFER—/V—HAT&E[E/Kansai Super Market HAT Kobe (2025/09)

o - « AF—h Y AT E/Qanat Sakai TAKASHIMAYA(2026/01)

7 A=A —h Daily Qanat 19 Al - 1+ —~EANE/Qanat Tomiki(2026/02)

) _ BHE Closed | BR=A 72 Z#EFFFIE/Hankyu Oasis Sojiji(2026/02)

BAPgX—/\— Kansai Super Market 61 Al « 4 AZVPIENE/I1zumiya Kadoma(2026/03)
« A AZVAIE/Izumiya Hirakata(2026/03)

&%t Total 223 AS . &ﬁﬁ]—/?—ﬁ%ﬁE/Kansai Super Market Maitamon(2026/04)
« 4 XZVIIREME/1zumiya Hadukashi(2026/04)
o 4 XZRERIE/ 1zumiya Awaji(2026/05)

15  ©2026 H20 Retailing Corporation BB DIESHEEN Number of stores as of the date of disclosure of financial results
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AERICEHINEZBERICOVTIE BERMERFF R TOSHDFIE CHY . TDRIHD EHEEZRIET DT
[F7R< GRTFERVICEEINDENDYET,

AM— COBRICEDVWTH O ZLNVRBHEEICELTE, S AUBEREHRE I —VTDEEZREVEEAD
T CEMEET T,

Xz RERIOEFERETEHICIRR L. SFEAICED SINFIRDHHEZEBA THEM T 85 BHFI D
CEERUET,

The information contained in this material reflects judgments made by H20 Retailing Corporation at the time of preparing this
material, and no guarantees are provided concerning the accuracy of the information. The information is also subject to change
without prior notice.

The Company and the information providers assume no responsibility for any damage arising from the use of the information.
This document is to be used solely as a reference and in cases where any differences occur between English version and the
original Japanese version, the Japanese version shall prevail.

Also, the Company holds the copyright on this material, and accordingly, any duplication, reprinting or similar act beyond the
scope of personal use or any other use permitted by the Copyright Law is prohibited without the prior consent of H20 Retailing
Corporation.

© 2026 H20 Retailing Corporation
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