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20243 HASE 1 HEl REBE GER)

1. EiEEN

e Rl E o bt 24551 e bt BIERIAL
E1ME IRt (:@HALL) GEHIFA8LL)
FYT = 28 R S
(BEFEM) (%) (BEFEM) (BHA) (%)

55 _EINZS 167,537 24.2 176,709 24.5 9,171 55 692,165

aAvYILTF 4 T —E R 38,947 37,064 A1,883 N4.8 156,582

B - & RERSE 49,122 54,923 5,800 11.8 211,512

BHEY—EX 70,856 75,371 4,515 6.4 292,874

B aikse 8,610 9,349 738 8.6 31,195
55 R i 110,230 113,538 3,308 3.0 452,336
= LA e 57,307 63,170 5,863 10.2 239,829

% F TR 34.2% 35.7% 1.5P 34.6%
REER)—IRE EE 31,539 35,342 3,802 121 131,580
Z DD - BHZ 2,310 801 A3.112 — 3,583
BEA 28,079 251 27,027 23.1 1,051 A37 111,832

EESIFREA 16.8% 15.3% A15P 16.2%
B IREER A289 A446 A157 54.4 A3,333
e RIPUFE (4HR) #lzs 27,789 25.6 26,580 231 A1,209 N44 108,499
FEAOTBE I RET 5 ‘
PIAHE (L) Rz 18,762 24.6 17,210 221 A1,551 A8.3 76,307 THEBL — b siE1ms Bl eES:
EEROTRIEZY .
T (338) 25 (F) 31.80 29.15 A2.65 128.92 e 129.73M 137.49M
EBTDA~Y —> o 221% 21.9% A0.2P 22.5% R 92.68M 91.86M

X1/ ENEFEOARIE, ¥ —ERBIDFEEIE T,

32 EBITDAY — 2~ =EBITDA (B%F)2 + BlERNE + BT EERIIE + —RKNER) + 5 LN

B UHIIN-TOYE1MEARSOTE LINEE. 2TOEIAYRTEML, 176,7098 5 H(BIERHALL5.5%1E) Y E LT,

B EAEEEZFLCITEIRABEECDXEGNER THEEOD, BIERBRICET EUEEEBFREINOE T RIEIRBETEEETINE
2,238AAAOKE). BABEDOIFMEET AURINERSHOEE A HMEDO RN EMEZS CHEIERI7TIEB AMPEFICLY, S
(327,027B A A(RE3.7%R) EHYE L, B 2EZEK(E15.3% ([F1.5R1 Y M) EBITDAY-IV(£21.9% (0.2 Y M) LRV ELT,

ZOERLE HEHMOSZ LR2ERORBHEZENELTEY, REEBFZENELTIEDTEHYEEA, Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. ml



20243 H A1 FE REBE (ER)
2. PIAVMEER QOUuIAVRRIEZE

T RICE S 24 251 Y 42 1A B RALL IR
SB1MEHARE e WAL e HBRLLL YR W &8 B
(EFA) (%) (EHM) (%) (EHM) (%) (EHM) A
BT g 75 IV 9,711 5.8 10,965 6.2 1,254 12.9 47,821 6.9
B2 1,859 6.6 2,147 7.9 287 15.5 12,329 11.0
EETETE 19.1% 19.6% 0.4P 25.8%
SEITYY2—> 3 5 EINZS 81,490 48.6 84,681 479 3,190 3.9 334,141 48.3
RS 11,678 41.6 12,172 45.0 493 4.2 49,710 445
EE TET 14.3% 14.4% 0.0P 14.9%
BT 1 as 5 INZS 68,694 41.0 71,001 40.2 2,307 3.4 275,533 39.8
e 6,667 23.7 5,890 21.8 ATT6 A11.6 24,393 21.8
EETIESS 9.7% 8.3% A1.4P 8.9%
TEAEH — = 75 IV 39,952 23.8 43,962 24.9 4,009 10.0 167,518 24.2
EE S 5,598 19.9 6,750 25.0 1,151 20.6 23,046 20.6
EE LT 14.0% 15.4% 1.3P 13.8%
AR 7N A32,311 A19.3 A33,900 A19.2 A1,589 A132,849 A19.2
(MR35 FUNZSNE - ZoAaat) BER 2,275 8.1 67 0.2 A2,208 2,352 2.1
=t 5 E NS 167,537 100.0 176,709 100.0 9,171 5.5 692,165  100.0
: B2 28,079 100.0 27,027 100.0 A1,051 A3.7 111,832  100.0
EE TP 16.8% 15.3% A1.5P 16.2%

X1 v 4v bDFELENEEIE,. RERT ENEESATHET,
X2 HEINFEBICE AV FPORDEZ—FBEBEL TH Y, BEHEICOVWTIE, HZEFROXDICLA2HEZZEHL TWET,

m IVYIWT1VY B EETVY1-Y3Y
55 FUNZE(E. DX BIEPH S BRBERANER THOLIEZICEY, 10,965 5 F(F1F R 55 EUNES(E. EROEER VY -EAXERIRANER THOLILICEY, 71,0018
L12.9% ) E BY LT, BEAKE, REFRZEBIEEYE B (CIRSHA T EL, 214787 HFRETFERIALL34%B) ERVELL, BEFRG EROREEMENM ELEE00,
FI(R15.5% #)E RV LT, KOZERFD RUBBRE T LM ENSH ORI MmO EMEZ SIS B

FAZICEY, 5890E AM(E11.6 %) EBRYELE,

B EFEITYY1-Y3Y B TESY-LZ
75 FUNRI, SRATEMIRAR  WRARF VI EmHERY-CAMEML. 84,681EFM HNEBRERICXT T A58 EINEE I, 75 MERDERSCAS LRI T BEHEICLY, 1
(BTERHALL3.9% ) ERYE L, B, BAOIEBA B E00, EROR UFAEETRMUELL, WERE LIS, £RITYY1-YaVEPIRUEZITYY1-Y3
BRI DA BRI S LRI A E L. 12,172E A (R4.2 %) ERVELE, VEBFIDEEE RN T RBEDRY NI -TEEMEMLELE, ZOR R, 7 IR

7543,9628H A F(REIEREALL10.0%38)., =2%H]286,7508 F F([F120.6 % ) e RYE LT,
COERE, EHHOSELREROREEZENELTEY, HESHFEZENETIEDTEIHYE A, Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. ml 3



202453 A HASS 194 HA
2. P AV MEER

REBE GER)
@AV RRER (BEA)

US4 L4 251 P 2 2R B4 FIHALL BIAERE
E1FEIRT EY ] WAL &8 WAL 1R Py WAL
(EFM) (%) (EFM) (%) (EFMA) (EFMA) (%)
. — 5 LIV 8,781 6.5 9,708 6.6 927 10.6 42134 74
Dy el G TSRS

2R 2% 2,072 7.8 2,317 8.2 244 11.8 12,164 11.2

EEZIETSS 23.6% 23.9% 0.3P 28.9%
AEITY U 2> a0y 55 L IvZs 78,257 57.5 81,746 55.4 3,489 45 321,824 56.6
BEF 2 11,723 44.3 12,258 434 535 4.6 49,564 45.7

EE SIS 15.0% 15.0% 0.0P 15.4%
BT 1 sny 75 L IvZs 39,933 29.3 44,759 30.4 4,825 12.1 164,839 29.0
=E e 4,790 18.1 6,891 24.4 2,100 439 21,536 19.8

EEZ IS 12.0% 15.4% 3.4P 13.1%
TEEY— 2 5 LIV 39,851 29.3 43,820 29.7 3,969 10.0 166,927 29.3
2R 2% 5,599 21.2 6,739 238 1,140 20.4 22,906 21.1

EE SIS 14.0% 15.4% 1.3P 13.7%
R 75 L IvZs A30,739 A22.6 A32,591 A22.1 A1,851 A126,766 A22.3
(REREE LINSHE - Z0MAESE)  SBEMK 2,272 8.6 66 0.2 A2,206 2,364 2.2
=t 75 L Ivzs 136,083 100.0 147 443 100.0 11,360 8.3 568,958  100.0
) BEF 2 26,458 100.0 28,272 100.0 1,814 6.9 108,536  100.0

EEZIEESS 19.4% 19.2% A0.3P 19.1%

X1 T Ay bOFFENGIZ. REFFLENEEEATHET,
X2 oAy MRl (BR) =t/ X > bRl -t X > MElER GBA) TEHLTWET,
KIYUFBIMEHICE A Y PORDE—EBELTHY ., BEREICOVTIE, YURTFEOXDICL2HEEZHLTVWES,

ZOERHI, REHIOSE L RIERORBERNELTEY REBFEENCTZEDOTRHYE A,

Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. ml
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20243 HAE 1 E REBE (GER)
2. BIAVMEIR GtIAVKRIERE (GBA)

BiEE1 U4 24 55 U2 R B EREALL B4
B1MEEIRE &5 BRI &5 B o] HEEER &5 BRI
(EFH) (%) (EHM) (%) (EFHM) (%) (BHM) (%)

b

LT g 55 BUNZE 929 3.0 1,256 4.3 326 35.2 5,687 4.6
== A213 A13.2 A169 13.6 43 A20.4 165 5.0

R 26K A22.9% A13.5% 9.4P 2.9%
SETY 2> 55 BUNZS 3,233 10.3 2,934 10.0 A299 A9.3 12,317 10.0
=E e A44 A2.7 A86 7.0 A42 94.5 145 4.4

EESE S A1.4% A3.0% A1.6P 1.2%
FEEETY Y 21— 3 55 EUNZS 28,760 91.4 26,242 89.7 A2,518 A8.8 110,694 89.8
=E e 1,876 115.8 A1,000 80.4 A2,877 — 2,856 86.7

EESE S 6.5% A3.8% A10.3P 2.6%
TEAEY — 2 55 FUNZS 101 0.3 141 0.5 40 39.5 590 0.5
== A0 A0.0 10 A0.9 11 — 140 4.2

R 26K A0.7% 7.7% 8.4P 23.7%
TR 55 _EUNZE A1,571 A5.0 A1,309 A45 262 16,082 A4.9
(NERS EINZEEE - Z0iaSE) BENE 2 0.2 1 A0.1 A1 A11 A0.4
= 55 _FUNZE 31,454 100.0 29,265 100.0 A2,188 AT7.0 123,207  100.0
=E S 1,620 100.0 A1,245 100.0 A2,865 — 3,295  100.0

EESE S 5.2% A4.3% A9.4P 2.7%

M1 BEITA LV MBI EBAFELOT LINRERVEEFEEFDBH L TCVWET, B, AETEELTWEZ7O—NLEECEBRIZEHL TV EH A,

X2 Ay DT ENERIZ, AT ENEEESATHWET,

B EETVYI-VIVOERBTHER

EKOZEFF D RUOBERETPZMNENESHOZG T EO N EMEZSCHESIERI71TE AHECKYBIURERERYELE,

S, MRAICET2EAXFMORES ED—DTHY ., J0-IVJKICHEF2BAMNMEZIAICIZA T, Z20E%—FEHRBEANICHIT IR
HOEBIRFOBIZERESWVWEFCSUCEMBAXME A IEHEA T, IFRSTIL. PPATEE LU OB EBAXNMOZEB) FIBHET LSnET,

NRIZ-ARIUT(IHASG)H B YR L7=Velradald & 55 1 U3 B K (C R4 B D ST E EARI (2021F 78 ~2023F6 B)W & T LE L, 2023FE1A D
PPAREE FFICHBHMAEERLIEEDD. Z0OBRENEEIC_ERZFHEECHOH. BMEANEEERELTET ETEIEERYELTE,

COBRIE. BEHIEOSE L ABEEDEME B LTEY, BEHEE BN TEE0THBYE A, Copyright (C) Nomura Research Institute, Ltd. Al rights reserved. NI



20243 HAE 1T HE REBE (GER)
2. PTAVIMEIR @OEITAYRRIAERSE EUNEE

B 1 70 4 2 L1 A FIERLAL
B1MFEART EY WRRLL P WAL 1R TR &8 WAL
(EHM) (%) (BEHM) ) (BEFHMA) (%) (EFHM) (%)
aYHILTF 4T 9,382 5.6 10,655 6.0 1,272 13.6 46,100 6.7
SRITYU2—3 > 80,109 47.8 83,408 47.2 3,298 4.1 328,576 475
SFSEE 34,557 20.6 34,160 19.3 A397 A1 141,541 20.4
1R 18,755 11.2 18,760 10.6 4 0.0 77,039 111
RITE 12,524 7.5 16,185 9.2 3,661 29.2 55,069 8.0
Z O ERES 14,271 8.5 14,301 8.1 30 0.2 54,926 7.9
FEEMY/Ua—33> 66,627 39.8 69,426 39.3 2,798 4.2 266,723 38.5
TBE 17,649 10.5 18,346 10.4 696 3.9 70,628 10.2
g - b—ERFESE 48,978 29.2 51,080 28.9 2,101 4.3 196,095 28.3
TEEH—EX 10,868 6.5 12,489 7.1 1,620 14.9 48,153 7.0
Z D1 548 0.3 730 0.4 181 33.1 2,612 0.4
=t 167,537 100.0 176,709 100.0 9,171 5.5 692,165 100.0

X127 Ay bORRIG, BFLRERER DT ERETT,
M2 HAFIMHEMIC LI A FOXpZ—HEELTHY . BEHEICOVTE, HREEROXDICL2BEZTHL TVWET,

COERE, EHHOSELREROREEZENELTEY, HESHFEZENETIEDTEIHYE A, Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. ml 6



20243 R EASE 1Y El REWME GER)
3. FEREERIFT LI

ERCE S L1 AIEREAL
SR ET Py ETPN &5 ETPN YR B &8 TP
(EFA) (%) Gilz) (%) Gilz) (%) (EFM) (%)
B R—ILT 4 > 7 () 16,740 10.0 16,832 9.5 92 0.6 72,921 10.5
K EBEENOF FNKICIE, BEOFEHICHTIHORYNY —REHE2RELLZHBDEZEDTVET,

COERE, EHHOSELREROREEZENELTEY, HESHFEZENETIEDTEIHYE A, Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. ml 7



20243 R EASE 1Y El REWME GER)
4. /BN 55 LIRS

R ICE ] 24 55 0 4 R B4 RIEALL BAERE
S1UFHARET &8 ETTPS ETPN ERE ERE &8 ETPN
(EHM) (%) 3 (HHME) (%) (EHM) 3
HN5E _EUNZE 31,454 18.8 29,265 16.6  A2,188 AT.0 123,207 17.8
Jek 9,524 5.7 8,121 46  A1,403 A14.7 38,436 5.6
FET =T 20,067 12.0 18,821 10.7  A1,246 AB.2 75,314 10.9
TIT - 2D 1,862 1.1 2,323 1.3 461 24.8 9,456 14

KHIFRICOWTIE, BFRUORMFAEMEERE L. EXEEICHELb0ESEBEE L TEHL TLET,

COERE, EHHOSELREROREEZENELTEY, HESHFEZENETIEDTEIHYE A, Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. ml 8



20243 R EASE 1Y El REWME GER)
5. 2 EEE

BT HE 4 24 T B EREALL BERE
E1MEHRET ETRS &5 ETP 1R TR P TP
(%) (EFA) (%) (EFM) (%) (EFA) (%)
HMEER 51,238 30.6 52,404 29.7 1,166 23 214,166 30.9
Sb, HEAF 7 a THE 9,389 18.3 11,329 21.6 1,940 20.7 37,436 17.5

XALIERBEOEEIE, FTLEREICH T 2EETY, £/, FEF 7 a TRECHGIE, BIVEERBICHT 2EATT,

COERE, EHHOSELREROREEZENELTEY, HESHFEZENETIEDTEIHYE A, Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. ml 9



20243 R EASE 1Y El REWME GER)
6. \TIAY-F

FitAE FAMEEF FitHE FAMEEF
F1MFEHIR &5 EY R HHE F1MFEHR &5 EY R R
(BHM) Gyz) (BFM) (%) (BHMA) (BFEMA) (BFM) (%)
BE 838,224 841,036 2,812 03 &fE 435817 446,341 10,524 2.4
BERVBRERENE () X1 131,235 139,457 8,222 63 |[EEEBRVZOBOERS 67,967 54,302  A13,665 A20.1
BEEERVZ DB OEES 187,573 158,028  A29,544 A58  |BHFEED) %3 205,823 223,045 17,221 8.4
BEREEEE (BUFERELSE) 73,991 75,446 1,454 2.0 )—28E 34,785 36,086 1,301 3.7
DN AR NER & E 237,283 253,125 15,841 6.7 |Z0fs 127,240 132,907 5,666 45
5B, MEAIZL 2DNASE X2 137,804 147,232 9,428 6.8 &KX 402,406 394,695 AT, 711 A1.9
Y7 hILT 99,365 105,783 6,418 65 |HeHmEERBEFY(C) 399,006 391,732 AT,273 A18
Z Dt 208,140 214,978 6,838 33 [FEXEES 3,399 2,962 A437 A12.9
BekURERENE/F NG (1 A) 2.3 2.3 0.0 % v bEFFAE(d=b-a) 74,588 83,587 8,998 12.1
X1 BARUVBLAZYS  BERUBLRAZY + 52 ERBNEE *v FD/EL S (&) (e=d/c) 0.19 0.21 0.03
X2 ONAZ  ONARUPPAEHEORES) O BHB s N-BEEEEERVHEE BAHFEERERHILE 47.6% 46.6% A1.0P

X3 BHFaE  HERVEAZ + 2 0MEN FERERARSIBEASRVEMIFEREAR)
XA MBIMFEHICRRAEZ—HBEEL THY | BEHEICOV T, SFEEROFRARICL2HEEREL TLET,

B ONARUVEREE

AZRCEBZONAZFEDEMPEARICEIIZ2ERF BRI AT AORRFEICHEIEFXLEEDEEZEICELY, 15,8418 FHEML253,1258 M
BYELE,

m HflF&E
2023F5 A ICHBEALEERRRESIFRIVEYTA4T - TIVICHEIBAZFCKY, 17,2218 A MEINL223,045B8 FHEBYELTE,

ZOERLE HEHMOSZ LR2ERORBHEZENELTEY, REEBFZENELTIEDTEHYEEA, Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. ml



20243 R EASE 1Y El REWME GER)
7. ¥vv>1-J0-

BISE1TNEE M1 B RIEAL
S1FEARET e P R EBRE
(BFMA) (BFA) (EHMA) (%) (BFHA)

TEEFICL STy 7A— 36,348 43,491 7,142 19.7 118,899
BREEH L ZF vy 70— /8,396 A15,878 A7,481 89.1 A61,190
(< EERABKREX) Ab5,404 A15,928 A10,523 194.7 A60,683
J)— - Frya- 70— 27,952 27,613 A338 A1.2 57,709
(< EERABKREX) 30,944 27,563 A3,380 A10.9 58,215
EEHNCLDF vy 7A— A24,057 A21,444 2,612 A10.9 A44,921
REROVORERIEYOBEEE (AILED) 5,971 8,090 2,119 35.5 13,646
(< : BEERABRREX) 8,962 8,040 A922 A10.3 14,153
HehUVRESREEYOMNEER (HX) &S 121,581 137,347 15,765 13.0 129,257
RERVREREY + EEFBNKRERS 126,503 139,457 12,954 10.2 131,235

X EERBNKREIE. BABDY»OERAZ TCOBRMININAZBR 2EHE~DKRETT,

COERE, EHHOSELREROREEZENELTEY, HESHFEZENETIEDTEIHYE A, Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. ml 11



20243 HASE 1 HEl REBE GER)
8. xiFiE HEHRE

BUSEIPREER M1 BIERIEALL
SR ET P &8 &R BER=
(EHM) (EHM) (EHM) (%) (EHMA)

FFRE 12,197 17,898 5,701 46.7 58,565
BREEEE 2,688 5,978 3,289 122.3 15,633
|55, ERELE X 658 3,978 3,319 504.2 4,415
| EE 9,508 11,920 2,411 25.4 42 932
MRS 1,002 886 A115  A115 4,908

X EYROBEY IR EREEETT,

COERE, EHHOSELREROREEZENELTEY, HESHFEZENETIEDTEIHYE A, Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. ml 12



20243 HASE 1 HEl REBE GER)
9. B8N E

RIS ME1EEE I ERIHALE
FE1MFHARET SR =
(BFAM) (%) (BFHMA)
BETE &E 4,773 4,686 A87 A1.8 18,682
|55, ERtEEE X 2,901 2,771 A129 A45 11,421
mE R 6,455 7,032 577 8.9 26,409
&t 11,229 11,719 490 4.4 45,092

X EBYRUBEYICRLEREEETT,

COERE, EHHOSELREROREEZENELTEY, HESHFEZENETIEDTEIHYE A, Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. ml 13



202453 A HASS 194 HA
10. T AV FRIAER

REGE (GER)

ZiEES

BUSIEER LB MmEEk B 4 R0 4 K kb

R PEES: PR &8 e R A=

(EHM) (EHM) (EHM) (%)
aAvHILT 4V 14,624 21,642 7,017 48.0
eV 154,902 176,308 21,405 13.8
FEEMTYY1—3 3y 113,154 112,349 A804 A0.7
ITEZY — X 17,767 21,302 3,534 19.9
Z Ot 516 870 354 68.6
=t 300,966 332,473 31,507 10.5
(5B, YT EFED) 292,533 316,434 23,900 8.2

M YBIMFHIC LI A PO Z—FEEL TH Y. BEREICOWTIE

202353 A

20245 3R #A

| EFEERORA I LAREERHLTLET,

E £ T YERER YEIRER
(BAM) (BAM) (BAM) (%)
aAYYILTa vy 8,789 11,929 3,140 35.7
ST/ Y a2—>3 v 198,391 212,716 14,324 7.2
EXET/Ya21—3v 123,173 129,985 6,811 5.5
ITEEY—EX 17,519 20,688 3,168 18.1
D 509 796 287 56.5
Bl 348,384 376,116 27,732 8.0
(5B, BT EFED) 340,630 366,056 25,426 7.5

ZOERHI, REHIOSE L RIERORBERNELTEY REBFEENCTZEDOTRHYE A,

Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. ml 14



2024 F3 A A1 FE REBE (GER)
10. T AV PRI ERSZERS (EA/ENE)

BEAMEER LSRR BRI EAK
B 3HAR &8 &8 R R
(EHMA) (EFHM) (EHME) (%)
EARD=EES
aAVvHILT AT 13,737 20,855 7,118 51.8
ST/ V21— 3> 149,489 171,462 21,973 14.7
FEEITY/Ya—3 a3y 64,782 71,557 6,775 10.5
TEAZH — X 17,767 21,302 3,534 19.9
Z D 516 870 354 68.6
=t 246,292 286,048 39,756 16.1
BNAFESHEDZERS
BATFEHE 54,673 46,424 28,248 A15.1

KL BAFRMLICOWTIE, FFEREBALET 7L —T2t e L TWET,
K2AFRIMFHICL I A FORpZE—HEELTHY . BEREICOVWTIE, HREBROXDICL2BEZTHL TVWET,

20233RH  2024%3AH

E £ &8 YERER
(BAM) (BAM) (BAM)
EADZEES
aArHYiTa vy 8,350 10,868 2,518 30.2
STy )a—>a v 192,607 207,484 14,877 7.7
EET/YYa1—av 74,703 81,318 6,614 8.9
TEEY —EX 17,519 20,688 3,168 18.1
Z Dty 509 796 287 56.5
&t 293,689 321,156 27,467 9.4
BAFRUADZI RS
BHNTF AT 54,694 54,959 265 0.5

COERE, EHHOSELREROREEZENELTEY, HESHFEZENETIEDTEIHYE A, Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. ml 15



20243 HASE 1 HEl REBE GER)
M. AV RINERZE S

ECE S L A BitEFIALL
S1MHARET HEHE HERE
(BFMA) (%)

aVHILTF AT 15,173 20,361 5,188 34.2
ERITY ) 1—>3> 35,936 47,027 11,090 30.9
FEETY)1—>av 50,385 51,941 1,556 3.1
TEEY—EX 11,117 13,103 1,986 17.9
Z Dt 555 804 248 44.6
it 113,168 133,238 20,069 17.7

MEAFIMFERICE I XY POXZ—FEEL TH Y BEHEICOVWTIE, SBZEEROXDICL2HEZZHL TWET,

ZOERHI, REHIOSE L RIERORBERNELTEY REBFEENCTZEDOTRHYE A,

Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. ml
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2024 F3 A A1 FE REBE (GER)
1. 29XV MRIANERSEE S (EA/ENED)

RIS ME1MEH BIERIEALL
B1MFEEIRET EY &8 &R ERE
(BFA) (EFM) (BFM) (%)
aAVvHILT 4T 14,021 19,513 5,492 39.2
SRITYYa—33 > 34,426 45,118 10,692 31.1
EET/Yai—3v 28,666 34,052 5,385 18.8
TEZY —EX 11,015 12,961 1,946 17.7
Z D1ty 555 804 248 446
=t 88,686 112,450 23,764 26.8
BATEHEDZES

BATF 24,482 20,787 A3,694 A15.1

X1 BATFEHICOWTIE, RAFFEEBNETE7L—To152DELTWET,
X2 UBIMFEMICE AV MO E—SEELTHEY . BEREICOVWTIL, BZEFEROXDICL2HBEZZH L TWET,

COERE, EHHOSELREROREEZENELTEY, HESHFEZENETIEDTEIHYE A, Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. ml 17
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