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Notice on Completion of the Share Purchase Agreement for the Acquisition of Sequana and

Bpifrance’s stake in Antalis

Kokusai Pulp & Paper (“KPP”) is pleased to announce that it has completed the acquisition of
Sequana S.A (“Sequana”) and Bpifrance Participations’ (“Bpifrance”) 83.7% stake in Antalis S.A
(“Antalis”)(75.2%! held by Sequana and 8.5% held by Bpifrance)(collectively, “the Transaction”),
which was announced on 31st March 2020 in its news release “KPP, SEQUANA SA and
BPIFRANCE have entered into binding agreements for the potential acquisition of Sequana and
Bpifrance’s 83.7% stake in Antalis by KPP”. Pursuant to the Transaction, Antalis has become a new
subsidiary of KPP.

Following the Transaction, a simplified mandatory tender offer on the remaining shares it will
not hold after the effective transfer to KPP of the shares held by Sequana and Bpifrance, will be
filed with AMF for a price per share equal to €0.73. The tender offer would be followed by a squeeze-
out launched at the same price, to complete delisting procedure, if the legal requirements are met.
KPP will announce the launch date of the tender offer and other details once they are determined by

the French market authority.

1 Based on a capital composed of 71,000,000 shared and 129, 513, 239 voting rights as of 29 February 2020



