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Notice on the Squeeze Out of Shares Outstanding and Delisting of Antalis S.A.

As it was announced on 30tk October, 2020 in the news release “Notice on Results of the Tender
Offer on Antalis”, Kokusai Pulp & Paper (“KPP”) had been implementing a tender offer to acquire
more than 90% of shares in Antalis S.A. (listed on the EURONEXT, “Antalis”) and a squeeze out
according to French regulations. This is to notify the completion of the squeeze out on 5th November
and, simultaneously, Antalis shares are no longer listed. Antalis will become a 100% subsidiary of
KPP after the implementation of the transfer of ownership regarding the Antalis’ shares held by
minority shareholders to KPP.



