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Ein AxRstEE

FFEBEECHSNTE HEIOFTTAILRABRREDOZEN T 29, AIHICHE UTZ65ES#DEB/ADFESIREICKD
. 5o L E(FRIERAALE103.9% &7 o e, BEEFRE. £HZHITTZOX MIRERZESDTZ Z ERVERERBIERTTEED
RN S DIF AR IRGE/R E(CK D BIFRERALE106.8%. ZIEFELLTE123.7% &R0,

EESH a2 BETCT eEwmn sems

(B4 : E573F) (10/30) .
ol 245,687 268,520 275,753 278,951 3,198 101.2%  103.9%
75 LI 203,711 222,147 227,117 229,577 2,459  101.1%  103.3%
55 L#eRIZ 41,975 46,372 48,635 49,374 738 101.5%  106.5%
X355 LI 17.1% 17.3% 17.6% 17.7% — — —
AR EIRE 35242 38,779 42,083 41,267  A815  98.1%  106.4%
Xt55 LI 14.3% 14.4% 15.3% 14.8% — — —
HERZE 12,537 15,413 17,394 17,828 433 102.5% 115.7%
MRERE 2,764 2,991 3,116 2,776 A340 89.1% 92.8%
2 6,733 7,593 6552 8106 1,554 123.7%  106.8%
X355 LI 2.7% 2.8% 2.4% 2.9% — — —
A 6,077 7,405 6331 8409 2,077 132.8% 113.6%
X355 LI 2.5% 2.8% 2.3% 3.0% — — —
panrcamssSABRIE 3,790 6,697 3,260 3,538 278  108.5%  52.8%
pOp g 1.5% 2.5% 1.2% 1.3% — — —
ity 121.74 223.33 108.73 118.01 9.28 108.5% 52.8%

LERRRIS () x

X Hft(d. 2020F4B 1 BN TEBMRRIRICDOE2ROEIES THRADE T O THDET .. 2019F3FMDME [CHZMRA DB TONIZ LREL T, IKREED SAZEZEELTHDET,
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Hfexyig

SEOTIMBRER L, FEMRRUETEmROEINFN7{EM.

SEOFMBRER (L. BEEEOENMNIHMEN. RILEARFORD1I32(EM,

HIHARLE

(847 : EHM) IEIRER RIRREC
TENEE 80,132 87,414 89,246 1,832 102.1%
EIEEE 98,545 98,137 97,015 A1,121 98.9%

BREEEERE 69,806 66,082 64,785 N1,297 98.0%

BEETEEE 16,906 19,425 18,952 N473 97.6%

SETDAth 11,833 12,628 13,277 648 105.1%
BESE 178,677 185,551 186,262 711 100.4%
mEngaE 69,100 70,107 87,720 17,612 125.1%
BE&E 68,504 68,370 48,673 A19,697 71.2%
BEsEt 137,604 138,478 136,394 N2,084 98.5%
MEESET 41,073 47,072 49,868 2,795 105.9%
Bo&X 41,068 47,072 49,868 2,795 105.9%
Ho&ALLX 23.0% 25.4% 26.8% — —
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EE Frwvs

> - JO—5H83

FRIO0FDAILADHERD D IEEDD., BFEEFE CLDFrrvE a1 - JO—(E. 100E&BRD
IKEEZ YRS, IREREICELDF v - JO—(&. giHBICETEEEFRIICKBDNANET LN TLY

FZhts

(847 : B5AM/)

SHAFRARIEB OIS (C K DdZEMNFL LR DT,

HIEEEIHALE

TRIREE

EXREMCLSFrySa-J0- 13,572 13,192 11,213 A1,979
B F AR SRR 6,777 11,885 6,483 A5,401
IR {E AN 6,304 6,316 6,416 99
DNAEHIEE 1,487 1,581 1,763 181
55 LEIEDIERAR (ARG 3,485 /2,902 A20 2,882
FEREVEREDEREE (AIEM) 1,314 74 A694 N768
EABEBOBREE (AEL) 342 3,486 1,250 A2,235
REEBICLDFryS1-J0— A1,770 AN2,731 N7,767 A5,035
BREEEENIUSC LB /5,303 A5,624 A5,955 A330
BREEEEDTTEICEBINA 1,723 9,644 1,124 /8,520
BEBEICLIUIA 4,093 52 ~ A52
EHEOSEEDE B> F AR OEISICL D37 N785 A5,057 A823 4,234
BF5EBICLDFryS1-J0— A10,516 A7,955 A2,806 5,149
RENRVIREFEVOIEREE (AFRL) 1,284 2,505 639 A1,865
RENRVRERFMOHERS 28,464 29,749 32,254 2,505
IRENRVRERFVMOHRAS 29,749 32,254 32,893 639
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EiGE MEEER

19/3

AIHALE

EBITDA (BAM) s
EV/EBITDA (f&) x1
JU—Fry>1-J0- (BFHMA)
D/EL># (2)
Bo&ARL=R

1RO S AR [EPS] () x2

1¥RAEDFIEE[BPS] (FH) x2
H 2 EARSHIMEFIZRZR[ROE]

B ERBHmE[ROA]
7o L EEFEMEK

17,127 14,525
6.6 7.7
9,298 11,801
2.1 2.0
22.2% 23.0%
190.84 121.74
1,297.50 1,369.52

15.7% 9.2%
5.6% 3.3%
4.4% 2.7%

15,491
6.1
10,460
1.6
25.4%
223.33
1,569.77
15.2%
4.1%
2.8%

16,286
6.0
3,445
1.5
26.8%
118.01
1,663.01
7.3%
4.5%
2.9%

IBIRIE
794
A0.1
N7,015
A0.1
1.4pt
A105.32
93.24
A7.9pt
0.4pt
0.1pt

%1 EBITDA : EXER+REMELNE+DONABIHNE

EV : REIREHEEE+RY NMEFITFEE

%2 2020F48 1 HEMHRERDELT, 1EKICDE 2HDEIGTHRADEIZIT O THDFT.
20194F 3 AEALIATD 1 B DDRBRICDOVTIE. RN BIDHFEZERL CEEL THEDFY . EAKREEMERA
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NRZEEHD . T LBEFBIFRHALE105.7% /2D Tc. EFEFR(IREIR MHREED (CHE Ui Tz Z TR E(C
KD, BIFFEHALE108.2%. EIEEFELETE119.5% &R DT,

- SRR IMINERHZZD

- VB Z D55 LS AT I A NE LE/BhFIESHER
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21/3 5
gErE 2L BETOL  prvme  memmit
(841 : HF) (10/30) .
B 208,622 231,001 239,811 244,072 4,260 101.8%  105.7%
55 L 178,339 196,103 202,785 206,018 3,233 101.6%  105.1%
75 LRI 30,282 34,898 37,026 38,054 1,027 102.8%  109.0%
Xt55 b 14.5% 15.1% 15.4% 15.6% — — —
AR TR 21,575 25112 28,171 27,468  A703  97.5%  109.4%
X575 b 10.3% 10.9% 11.7% 11.3% — — —
SEZE 8707 9,785 8854 10,585 1,730 119.5%  108.2%
Xt55 ELb 4.2% 4.2% 3.7% 4.3% — — —
ARG S 598 650 682 670 A12  982%  103.1%
1SS DT LS 352 370 360 369 9  102.7%  99.9%
- BRI DIET



&ElR5sEE HERTES

EXEmRIS

e L@m(E. 2019128, 2020F6HKU2020F12H DR ZEMUNERGRDIRTEHMFR TH DT LR ECK D, A/l
FRHELE106.1% 7120, BEAEEE. X MEIROE D #d (IR TEHHIEmB DIRFEHEA (SO \FIZEER MR
EUCEREICKD, HIFERHEALE180.6%. EIEFELETIE116.9% &> Tz,

ErTie e BEITE  prsmt  memm

(87 : EHM) (10/30) -
= 40,659 43,072 45,767 45,699 A67  99.9%  106.1%
55 _E B 33,782 36,995 38,854 38,804 A49 99.9%  104.9%
55 _HHARIZS 6,877 6076 6912 6,894 A18  99.7%  113.5%
XJ55_EEE 16.9% 14.1% 15.1% 15.1% — — —
AR R 4,991 4,774 4,901 4,543  A357  92.7%  95.2%
X455 FEE 12.3% 11.1% 10.7% 9.9% — — —
=E e 1,885 1,301 2,011 2,350 338 116.9%  180.6%
XJ55_EEE 4.6% 3.0% 4.4% 5.1% — — —

- BRG] DIET
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ERREEHMNE - BNMBER BERTES

FERIMREFREDZILICKD ., MEFEEHNSERIED - EEMBNTSEENS D haESH TV EESAIC, FHEOOF D1
JVATRRAEDEZENERD ., FERIEMREN AR (S VRIS lc. —75. FEHIED - [EEIOBNTEZE(IERH(C
W2, EEMRESEEDILAETNDIAICHEICEEESENDINETEDT,

LS 13,083 12,721 8,760 8,393 A367 95.8% 66.0%
7o LR 8,133 7,316 3,953 3,916 A 36 99.1% 53.5%
7o LHEF &8 4,950 5,404 4,807 4,477 A330 93.1% 82.8%
PSP llnt i 37.8% 42.5% 54.9% 53.3% — — —

AR EEE 3,472 3,553 3,792 3,764 AN27 99.3% 105.9%
PSP llnt i 26.5% 27.9% 43.3% 44.9% — — —

EEMNZ 1,478 1,851 1,015 712 A302 70.2% 38.5%
X575 L 11.3% 14.6% 11.6% 8.5% — — —

- BRI 01T
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EBfE 20224F3AH] EHIEETFE

ﬁﬁﬁﬂ@%ﬁ”“]lﬂd"}f ARSI A DR &2 R IITEBEIRIENS(E, —EIZEOLIENRIAFNE—T75. IREFATE, DIF 4%

BENMED CEFCLDIRTDNE (SABIATH B0, BEAZEE FARICEHEDIAA TR,
HIEEM  AIERMAL

(8547 : B75M) IS 7
5t LS 245,687 268,520 278,951 293,400 14,448 105.2%
55 - A 203,711 222,147 229,577 239,000 9,422 104.1%
55 _H RIS 41,975 46,372 49,374 54,400 5,025 110.2%
455 L L 17.1% 17.3% 17.7% 18.5% — —
RS EIRE 35,242 38,779 41,267 45,200 3,932 109.5%
55 L 14.3% 14.4% 14.8% 15.4% — —
SHEMRE 12,537 15,413 17,828 19,200 1,371 107.7%
HRHERE 2,764 2,991 2,776 3,200 423 115.3%
=E 3302 6,733 7,593 8,106 9,200 1,093 113.5%
58 L 2.7% 2.8% 2.9% 3.1% — —
IREFZS 6,077 7,405 8,409 9,100 690 108.2%
xt5e b 2.5% 2.8% 3.0% 3.1% — —
st oRmss = HAFL R 3,790 6,697 3,538 5,100 1,561 144.1%
55 L 1.5% 2.5% 1.3% 1.7% — —
1RSI HEAfFIZE () x 121.74 223.33 118.01 170.07 52.07 144.1%
1¥RHIEDEMBCEE (M) x 25.00 25.00 25.00 25.00 — —

- FIETEBUBICOEEL THMBARBYINIETTRRLTHENET.

% Htt(d, 202048 1 A TEERINIKRCOE2HROEI S THRIN D BIZITOTHENET . 2019F3FHADHABR (CHBARND BN TONIUARTEL T, IS D SRS R IR E ML EEZEELTHNET .
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LEUE S g

FFIFEBEETE. 2021F 3RO THIOEFRIE MR I 32 BEL. FEI0FI(ILAD

RNEIRFEFEET(E FRMEDHZENHDIEDD. FARNEmOFETTZHROELBEHR

ZETIE,

EEL B S EE S

EREEE
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B/%8B
Ro=

34 O
%EDD

=985

EREDIAAT VS, ER
DIRFEEEZIENSE, 1BIUE R

19/3 20/3 21/3 22/3 BIEEHALE BIEEIHALL
e« =) e =i =i =t e %

pliat 208,622 231,001 244,072 256,700 12,627  105.2%
55 FHOFIZS 30,282 34,898 38,054 42,000 3945  110.4%
55 _E L 14.5% 15.1% 15.6% 16.4% — —

e b 8,707 9785 10,585 12,700 2114  120.0%
55 _E L 4.2% 4.2% 4.3% 4.9% — —

oL@ 40,659 43,072 45699 49800 4,100  109.0%
2= RIS 6,877 6,076 6,894 8,000 1,105 116.0%
355 _E L 16.9% 14.1% 15.1% 16.1% — —
B 1,885 1,301 2,350 2,700 349  114.9%
355 _E Lk 4.6% 3.0% 5.1% 5.4% — —

pliat 13,083 12,721 8,393 6900 A1.493  82.2%
55 RIS 4,950 5,404 4,477 4,300 A177  96.0%
55 _E L 37.8% 42.5% 53.3% 62.3% — —

BESET 2% 1,478 1,851 712 400 A312  56.1%
55 _E L 11.3% 14.6% 8.5% 5.8% — —
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G - TOA BB 20224F3AR M¥RABIEE TR

(B4 : B 1Q 2Q 3Q 4Q
5= 70,400 71,700 76,400 74,700
el )i 57,500 58,600 61,800 60,800
Dl vl 12,800 13.100 14,500 13,900
3455 Ltk 18.2% 18.3% 19.0% 18.6%
IRFEEIRE 11,900 10,900 11,500 10,800
3435 Ltk 16.9% 15.2% 15.1% 14.5%
=EIEA 900 2,100 3,000 3,000
3435 Ltk 1.3% 2.9% 3.9% 4.0%
R 800 2,100 3,000 3,000
3455 Ltk 1.1% 2.9% 3.9% 4.0%
bl = 60,900 63,000 66,600 66,000
Dl ov 1 9,600 10,100 11,100 11,000
Eob S ESE S 55 b 15.8% 16.0% 16.7% 16.7%
EEMNS 1,800 3,000 3,700 4,100
3455 Ltk 3.0% 4.8% 5.6% 6.2%
pelint 12,600 12,000 13,400 11,600
Dl vl 1,900 1,800 2,300 1,800
3455kt 15.1% 15.0% 17.2% 15.5%
= 1A 500 600 1,000 500
3455kt 4.0% 5.0% 7.5% 4.3%
i) 1,800 1,600 1,700 1,800
ERtEE Dl vl . 1(;11?(/) 1,000 1,000 1,000
Mgt 135 1% 62.5% 58.8% 55.6%
B - (TR ——— 200 0 0 100
3455kt 11.1% 0.0% 0.0% 5.6%

- EEF RSB OFEL UMBARBINIE T TRRLTHNET,
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NSO REEBERUICHED

BAME. MAAEB(ICKREEHOLE EEEEFRADMIGZESDH TH D, EiHbIZ DT EEN BN,

BALREESZ#EFLUDD. MRAZTEAR UL/ (S XBWLWIEZ EM .,

LB

29 27 42 36 32 29

u) 65 x
BAHE 28 22 21 23 26 35 22
E) (96.6)  (81.5)  (50.0)  (63.9)  (81.2)  (53.8)  (75.9)
VE 1 5 21 13 6 30 7
B 12 11 12 8 19 13 9
HASK G SIS 511 527 557 585 598 650 670
CLEIEBSRE N 314 367 349 359 352 370 369
- MERESUESHZS0 XYPIUETN SRRIERBADEEREB 1 EHESO
1 21/3 ARIEBEEEE (RIFERHALL) | 5 EBEfDIER

FERISLS | OSSR | A5 EEEE 18,000 PSR () 16,869

BAT7 S 100.4% 91.1% 110.2% 16,000 14739 15473
14,382 ’ 14,458
AT 272.2% 254.5% 107.0% 4000 —
25 105.5% 96.8% 109.0%
12,000
WFTEREL 14,2234 75=E{l 16,869 17/ 18/3  19/3 20/3  21/3
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17/3 18/3 19/3 20/3 21/3 — )\ TV REZEFDLERE

G 42 36 32 65% 29
PIAT - Bty 36 20 16 38 13
ATy RES S 16 16 27 16

B 12 8 19 13 9 14.3;

HARIEEHEX 557 585 598 650 670
RS LERE SO SBRRESD SEERADLELEUEHESD

55.2%

50.0%

44.4%

17/3 18/3 19/3 20/3 21/3

| AN
RS T e
S\ Ty REL PS8 - B | a3 | ay3 | wa
309

(5 16 46.1%
57% E5Li] 6 68 10.1%
175/55H Z DAt 7 293 43.8%
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451554
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