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20263AMRMEL (2025/4-2026/3) VihinsHin b

O A > MBI KPIE#E (MAVY’s., ROIC. ROE.

¢ TPEMEZRI MAVY'sOE (FHHIRETEE D EX(OER
® TV J14ILIESRADRGEIENFERE

2024 /314 2025/384 2026/3H
ES E S KRiEL

MAVY's -2.6% 0.1% 0.2%

ROIC 4.9% 8.2% 8.1%

NOJ= 3.7% 7.8% 8.5%

WACC 7.5% 8.1% 7.9%

MAVY's -1.7% 2.0% 1.7%
BHEAI LS ENelle 5.8% 10.2% 9.6%
WACC 7.5% 8.1% 7.9%
MAVY’s -6.0% -8.3% -6.6%
I7J141%5 ROIC 1.5% -0.2% 1.4%
WACC 7.5% 8.1% 7.9%
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thEiEx (fd=if. DOE. EXHEm, &= YAMASHIN ©

2023/358 2024 /34 2025/35A ZOEZ%/SEH 20%&433”

{E’fﬁzﬁéﬁéﬁ 6.0 6.0 12.0M 16.0M 16.0M
w52
e 429 428 852 1,115 1,110

B CHREE
(Er) - 466 - 1,278 1,000

SR e 66.5% 54.5% 49.3% 58.4% 58.1%
Ao 4713 D *2 1.8% 1.3% 2.1% 1.7% 1.5%

2.1% 2.0% 3.9% 5.0% 5.0%

75.6% 121.0% 52.9% 128.4% 113.5%

X1 EFERCHMD = (Ao H R - SR E(CIRE T S SHFI4) < 100

%2 BcEFED =(1#KRpIz DECHE IR EHREOHKIM) x 100

%3 DOE (MREEAKHEK) = (FRIEIHER-HREER) x100

X4 feEsoiEm = {(AAHEHE + SR BT + B OIS - HSRE (CIRE I 2 ZHAREFIZ ) x 100
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BHF&aE
1,591

BHlF&aE
1,803

BHF&aE
947

BHF&aE
319

HERE HWERE WaERE TEE
25,943 26,642 27,240 27,895

22,091

2024 /3R=#E 2025/3/=#§ 2026/3H0 RiEUL 2026/38 ™5t

Ho&ALX 82.1% 84.9% 81.3% 79.2%
LIy 1.22 1.18 1.23 1.26
7.5% 8.1% 7.9% 7.9%
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